se Egefiomighe Finanziarie
ssione
RE

e Libgr.

u.%
.

5.¢. Risor:

910Z 0ZIEW

OUe[I\ - LIOWN], I3p 9JeUoIZeN 0IMNS] SHHYI SUOIZepuoy

810Z-9T07 IURWIOLId] B[[9p Oueld

DHRIDC WO %l SUDJUDS SUFSIsES

INIDVYL N@Z (@ O1SOdNOD suciEay
wENzﬁE .m:_”.:,._mm_ .......... L m*ﬂv ‘N HOMNT, EHa

ANOIZYHIEN3A VTV OLvOaTTY Mﬂwmﬁzznwﬁnzﬁ _ 7

|



~
{

61 ‘Sed
1¢ '‘ded
/1 “8ed
g1 'ged
g1 "Sed
1 8ed
21 ‘ded
11 Sed
01 "ded
/. "ded
G ‘ded
¥ "Sed
¢ “ged

M3I1AI8A0 - [11edu]

anjes 1p 03e1s 0

arediourid eo13SISED B — LIOWN ], 9[EUOIZEN 0ININS]/]

I8a1ens ruwelgoad |

LIOWIN], 18P S[BUOIZEN 0INHISL,[[9P @oueuLIolad 1P IAIII9IGO [[8 U0 3payds a7
8T — 9107 OlepuUBW Ip 93Ul — [SSIUIS Ul LIOWIN ], 9[BUOIZEN 01N
auorznpo.juj

JuoIZeuLIoj e] 3 azuajladwoo a[ap oddn[lAS 0] - LIOWN ], 3[BUOIZEN 0INIIS],]
IDTUI[D IPpT3S 19 — LIOWIN[, 9[EUOIZEN OMMIS]]

©212011 ] oueltoddns syo 1uoizezziuediQ — LIOWN], S[BUOIZEN 0INIIS]]
A4J17) — 1S9JUIS Ul LIOWIN ], 3[BUOIZEN 0INIIS]/]

[JUEPUOJ LIO[BA I 3 UOISIA €]

J[BpUDIZY UOISSI B

oueld [op suoizeilussald

a01pu]

I L N ) AL O % CUDPHUDS DUEE|SIS

auc| By

TIVNOIZY N OLMLLIS]

ST ANOIZVOMOY |

"o

> -

4



elniia] euonyg

‘3]o1ed 0[0s UOU 9 ‘LISWNU 8 [P U0 [N B BSOD
arejuodoes Jad ojesusd 9 S[IQIMI) ‘O[[2US 0JUSWINIOP UN JI83IPal IP 0INUSILLI BY SUCIZEPUO, B[ ayd
[UOIZEIaPISuod 1[e] ep opuaited g (LN [P IOJEIOARB] I9p auolzeanow e alasaizoe ‘arerado oudoad
[l oIeIO0T[SIW “ezueUIpeld e[ uod nioddea 1 s1eziojel J1ad eynidurod e3[92s eUN [P BRI IS "BIUNIZEET
2oueuLiojod B[P SUOIZEIN[EA B[[E @ SUOIZEINSIW E[[E [[IIN [UIWS[S 3J9AR [P ‘TIESsaisjul ouos
32 0J10]00 [N} B ‘QINUISU0D 2pUSIUL BIISIIBIIS SUOIZ3I](] B[ 0JUSWNIOP 01SaND [p sUOIZEP3l e[ U0

"[ZIAJ8S [0NS [9P OUOISININSN Y3 0.10[00 Iad 8 rurpeniod ons 1 1ad areiado spusiul 0ININAS],[ JWod Ip
olpenb un 22S1LI0] L10IEDIPUT [[E] 1P SWDISUL[[OP BINIIS] B "SUOIZEIISIUTWWER,[[3p 22ueuLio)ad e[2p
SUOIZEIN[EA B[[E 8 SUOIZEINSIW E[[E I[N LI0JBDIPUl [JBUOIZI[3S [BIS 0UOS IA1}]SIqO I[e] Ip OUNISeID Jad
1a13042d0 2 1916230.03S 1A12381G0 T0NS 1 P8 IZZLITPUI I0NS [ 0JUSWNI0P 3[e] Ul aJejuasaltddel Ip 01[32S
ey (NI 03ngdas Ip) Lown], 0P 2euocizeN 0InINS[ SODY] 2uolzepucy e "oue[iq Ip 9 BLIRIZURUY
auoizewwerSoud B[[op O[D10 I 8 NNUSJUOCD [ U0 BZUII0D Ul 0JBJJOPE BA SJURULIOMSJ B[[2p Oueld []

: 9pJequio] SLIBIIULS 9PUR]ZE J[[oU aoueuLIo)lad S[[op susIZeInSIW Ip BWISIS ([, (AIQ) 8[2uoI3ay
suoizene) 1p 2quapuadipu] owsiuediQ,ep 2uoizewweldold [p ojuswniop [ep @ 3[eucidsy
OLIBJIUES 010§ OIZIAJSS [P 2U0nSay) Ip 91083y IEP ‘0ST.U ‘600 21010 /7 0ANR[SISaT 01a103(] [eP
o1eur[dsIp 8 0110poLIUT S[eUUaLL) suolZzewweldold 1P 0JUSWNIOP UN 3 IUBUIOLII B[[3P OUeld []

ouel] [op SUOIZEIUISIIJ

omigfie Finanziarie

5.6, Risorse E
e Li

[l lm ¥ wle LTE Loy $ CUOUDS DUIBJSS

suoiBay

IHOMN Y 550
TIVNOIZV]N OLNLLIS]
S ] ANOIZVaNDJ

3

4




"10130[03UQ MISI 8 Jad

oadoanyg ewwiea8o14 [2p BZUS[[2223 Ip 09doanyg 01USWEIPAIIIY, 0INUSNI0 BY GT(7 OleIqqa) [N TULIDOPU0ININ
powny, @p osnnaders], oonsouderq ewweliford 71 Jod SIANH Pplepuels [[§ opuodss 3 syanslodojews
[[eurwels amjed 1p ojuerdeny ewwessord [1 Jad F[Dy[ ezua[[edde Ip 1edoina prepuels [[8 OpU0I3s 0JeIIPIIdE
3 0T0Z [Bd '800Z:1006 OSI NZ INN BABRULION E[[9p HIsmbal 1 opuodss eyfenb e[ 1ad o1edynaad 3 ‘s00Z [eP 'LNI

‘(1D40) otoue) [3p MNS] 1[8ap eadoiny duolZezzIuegIQ e[Lp
2 (DDV) oadue) [I ox3uo) eZUEIIY Ip (D2IN) oJouL) [I 011U I[LUOIZRILISIU] SUOIU() B[[ap olquau 3 NI

"BSOJIUSIP 910Ul BUN SILjU0IYJE 1P JUl [B BNPISaI BIIA Ip el[enb aiorsiur e[sp
ojuswualuew 1 1od [[euoIZzowaoorsd o 19[Sy IWOIUIS 18P O[[0JIUCD [ [[EUTULID] 1D130[0IUO0 NEB[EU [€ SIBINDISSE
feZU9]SISSE [[Ee 3 BOIJDLI e[[e 31zeid

‘114 1p BI[enb aJo8rw eun uod 3 osun| e nid a1sAla [p ajusized [B OPUIIUISUOI J[EIOWN} BIIE[EW B[ IEIND
{[[eu01ssaj0Jd-001uda) sUBLIN

9510SHI 9[[2p 21usueuriad suoizesyifenb o auOIZEULIO] IP BIIALIE,UN S[BUOIZEN OLIRIIUES OIZIAISS [€ 9IBINDISSE

‘[Terowny ardojoied of[ap eind e[ 3 auoizuaaadid e[ Jad UIPENID 1B LIRUNSSP BIIF0[0IU0 3UOIZRULIOJU] axmpoad
‘LIBIUES [ZIAI3S [3p
L]

auo11sa8 2 suolzezziuesIo, [[op oduwed [au SWOI [SOI ‘OIOURD [9P BIND B[[3U 3 BIISILI B[[oU 3UCIZBAOUUL 3IB3ID
:0U0S BI[[EUL] 305 37

q9JUDY) JIsoue’) AIsuayarduro) un [NJ Ip ej Bauelnws ezussaid

mo e[ ‘ereiiod eanisod eiggnpul Ip aJofeasn[d un 83sInIsod 21331 B[ @ BIIUI B BI) BID0IdIDST @ e[IqIpUsUL]
"BZUDISISSE IP 3 BIIUID ‘D[RUOIZE[SEI} ‘BOIUID-a1d €131 Ip BllAIR 9 Jad ezus([3223 Ip ofod erenb auod IS LNI
"9[eU0TZEU OJUSWILIDJLI IP OJIUDD 3[END ISOpURULIBJUOD

‘oleuoIZe[sel 9@ 0o odn Ip BLIEJUES 9 BI[PSWOL] BJI80LI [P @ BLIEJUES BZUSISISSE [P BIIAIIE ‘9[RUOIZSI
o a[euorzeu suoizeunerford e] uod ezuaIe0d Ul ‘95[0AS NI, ‘8761 [B SIUS[ESLI ‘DUOIZNINSI BNS E[[ep Ul

a[epualiZe UOISSIW B

b T mMOoWNY 1Ba
TIVNOLZV N OLNLLLS]
B H] ANDIZVANO ] |

essione

ORE

%uehe Finznziarie

5.C. Risorse Eg
e Lib

[l ele LT [ety) DUDUDS DUEBJETS
SR o

- -

4



"BZUSIN, [[OP S[RIZUSISISSE OUS0SI] [I OI[SsW [B 3IRJSIPPOS IP aulj [B ‘TUIS1SS PO [UI2IUT NUaleIquIes

Te 9sJ0STI 3[[ep osn,| o nuaweliodwod 1 endope ‘Nuauodwiod ans 3J[[Bp IUWSISULJBU ‘LN, ‘€IM[IISSa]]
eyjenb o ezzajeridoadde o101 e[jou nendspe eZuslSISSE 1P [[[SAI] 0JUSUILIDJLI [P duorzejodod e[[e 3IBINdISSe

Ip aUlj [& OLIBJIUES OIZIAISS [EP SUOIZISOdSIp B ISSowl [uawnas Ijde o AJ[DE] 3[e 1ZIAISS [e ‘Tuoizeisad
a[[e ossaooe 1p eyuniioddo sansadwa) o ed ‘ezusladwod 1p o oudosiq 1p eated e ‘sasnueted NI, seamby
‘a188unid8er ep NeINSLI [2p JUOIZUNJ UI 0JUAISIUI Ip Opow 3 odn) 2juauwienujuod opuengape

‘eam3asiad ouopuajul IS ayd 1AnezZZIUBSI0 pa I[elZuslSIsse [AMRIqo 118 ars8unidses 1p ejeded e[au
BZUIPIAS IP O BM[IqIIE] TP 240Jd NS 91eSEq [UOIZE 3] BUOIZI[3S S[BUOISIIAP 05$9304d |1 :[JBINSLI I8P BIDEIUJH
"g}ISSaJ0U ouUey NI Ip Iuoizelsaid o[[e a1apadoe pa alejuallo ‘21a1[8a0s Jad 1ZIAaTes

19p LIEDD[AUS( [e SLIBSS303U [UOIZBULIOJUI 9] I[IISSedIE 2 I[IqIuodsip a1usaw(de) apual NI, ‘eH[IqIssaidy
"TIUSISISA 1[02UIA [3D 9YoUoU ‘Bisia 1p nund poadpal op suoisuarduwod

2 eonpy 1p ntodder opueddnyias ‘(o1ziazes o euostad) OLIEDYSUS(Q [9p OSUOIZEISIPPOS E[[8p EBII3DLI
e[[ns areuorssajoad edneld e[ 8 oudaduul,] ‘SUOIZUIIIE,| BIJUSIUOD [ N],| [ZIAJ3S [3p OLIRIDYJaUS(] [oP BI[eIua)
"TIeSSI] 2Ulj [B] € [AN131q0 [[Se 2 eirionid affe ‘ojuaurLiajur 1p auoizejodod efap eirssesau afje onjopoad

OIZIAJ3S I P2 nuawelrodurod 1 ‘[Uolze 9] BZUEISO) 2 BINUNQU0) U0d opuengape adside NI, ‘eN[Iqepyly

:auoIssIw ens e[[op ojuawifunig8es (e ouodsmMqLIIuod 8y 3 ouelado 4 Yo sauosiad 3]
a1 1P TUoIZe 3 o [uozunuI o] ‘1doas 118 oueIusLIo YD LIILID (3P SWIISUL] I NI,[[OP NUEBPUOJ LIO[BA [ OU0ISINIIISOT)

'31epIjea
somoerd 1saq ae newsoidse 2juawIULIS0d [euoissajold s 1a1jezzIUESI0 plepuels ep ojeansiw gjjenb euwsisis un
Ip ‘TuIpend 19p ajenb ‘esaidwios ou1a1se 03593U0D [OP 19UISIUL 121 3[[e 01E83[[03 3 pa.puad Juabd ‘BUOIZEITUNUID
Bj[e 1P UI[eSy-o O[[epouwl un Ip ‘QUOIZEULIOJ ‘©Ind ‘BdJadLl ouliSalul ayd Leul[dosIpRnu 1ANRZZIUESIO I[[2pow
1p oddnjias o] sjiwen ‘9ysiSojoduo 3.ind 3] J3d I[LUOIZEUISIUI OJUIWLIIJLI IP C[[2POUl UN 2135S3 J[ONA NI

NUEPUO]J LIO[EA I @ UOISIA B

DRI CLLIO™T] $ OURPUDS DUsSgEIT

aucyiEay

MHO-..__H.,F — _
ATVNOIZY N OLMLLLLS]
SOHT ANOIZEVONMNOg

Ve

)

8.0.Risorse B 'ﬁnich'e Finanziarie

ssione

RE

fa

e Li

iL



‘1unsse 1anezziueso idounid e ps nuepuoj

LIo[eA Tk suoizeniie eonead eip ayd 9 ojeredaad syusurpeuocissajold ajeuosiad ns adejuod Jds1od 1p ousosiq
ey LNI,| ‘ereuoissajoud eidsald 1p eyruniioddo asiusol e eudaduil 1s 9 sfeuoissajord areirdes orrdoxd 1 emd
‘ozusladwiod o 9ZU2ISOUO0I 3AonU 1P onunuod oddnjias

o[jep auoizowo.id e awel] els ‘@anezziuesio pa sanesado [uolzeuriojsen afjep nsiuosejoad [SIQUIS [P ‘O[ONT
[ep 2sopumsald e ‘Ning e el3ouLiad 9yd 0J0AE[ Ip SJUSIQUIE UM [P SUOIZRZZI[EA] B[ 0SISARIIIE BIS ‘0U0DSISe eSS
u1 sy nsiuoissajord 1ap ared ep suorzedwalied erdute pa [uoIsap o[ou ezuatedser sanjuelesd e eusaduy I1s
1ZIAI3S [2p uolznpoid 9 suoizensTUTUIWE Ip ‘Quolzewinieidold

Ip [uaAIUl [[83p oduled [au rUNWod QUaWENoduiod Ip JUCIZUNSSE,[ 9)IUWIRL) [1I3]J0 [ZIAISS [3D B[I(IUa}SOS
2 menb ‘epesyje ‘eidisurs 1p opeid [op ojudwelonSiw 1 aJeindisse 1p Deded sanerado elepowr Ip
JUOIZOpE,[[e 91BZZI[BUI] OUBIS 92 2ANEZZIUESI0 duLIo] B auoizedmalied e] euniioddo pe a[euolzunj BI9PISUOD
‘oue[Ijy 1p euejljodoriajy eI B8P SV Bl[BpP

2 eIpIeQUIOT 3UOISaY e[[ep medIpul [duwa} [ p3 [poW | OpU0das [UOIZeISald a[[ap BpuBwWOp B[ BLI3]JO,| endape
‘RUIS1SIS [P [[0JUIA [9p Souol elsiA Ip und poxdpal 1ep suoisuaaduwos 3 eonpy 1p niodder

areddnyias ep opow ur ‘Isiuoissajoid 19p eruwouoIne ps ejiqesuodsal Ip I[[9AI] [9p ouoizeld[dss,| ‘eLIe)IUES
eonifod 1p @ ouIaA08 [p 23[30s 9] oueseq IS INJ NS LISILID [3p JUOISNYJIP B[ ‘I[euoIsap 1ssadoud 13p e[IqISIA e
‘INU3110 NBYNSLI INS 3 a1edardul 9S10S1I J[[NS TUOIZEWLIOJUT S[[3P SUOIZB[0DIID BIaqI] B] alnjueres e eudadul 1s
‘ourpent) [ap eI[ads 1p ellaq| e[ enadsi

:a12 auoIZzezziuedo un awod eanfyuod 1s ‘Tuoize aradoad 3 arejusLio Jad

"BI130[0UI9] 8 BIIUI[D

auolzeaouur [op odwed [au ‘©3I3d[1 B[[p odured [ou ayd SI}[0 SSIOSLI 3NS J[ BZZLIPUI NI, 2UOIZBAOUU]
"03MInSLIeE

DIUSUWIBUIZISE Po 3JJUSWELLINUI ‘O[euolspap ossasoxd [ap eliqisusidwiod e & EBI[IQISIA B[ OPURINJISSE
‘QeINSLI NS 2 2SJOSLI 3[[NS ‘@Inpasord J[[ns UOIZEULIOJUI 3[[2P SUOIZE[0JIID B[ 9dsnueles JNJ,| ‘ezustedsel],

(on8as) nuepuoy LIO[EA [ @ UOISIA BT

(il =l B0y % CUDPUDS SUREJEES

aucySay

J T mowng 1=a
TIVNOIZV ] OLOLLLS]
SODHT ANDIZVOANOJ

& |
i -*.++ |

K.

o
=
x|

=

=

o
=
[y




eonRaUR oqsesy opedy) 08 RPP DEmMIY) ouos (g T :&.KJ.FP. J
m:owm.ww.\m.\v.. 1 RagMHIT B
ALIBIZUELL BUALUOUDSE BSI0STY '35
0Le e DUIAIIUL LB U0 AeIZURIIP 030d disejdoau o sanriajijo.cdopau [ozerd)[y| 8 QT /7
F el E[[PULIUELL B[[3P 3 OIMENDOTOS O}ISSI) 2P “aqpad erpap vonseyd eEinagy D) Q07
1&2 160 730y ezuas M22/22d 2P 21930 13d 0N3003 NIDWERYSLIS 0/ affad 1p nueider | ) 99¢,
L6 60°1 PJILIE RILIDNI] [P BLIZPTIOIAS SOUSRIP € BIRDOSSE N0 vIURINOILY) n o1T
eI Z80 )0 BAUDS B[[SUILIETIT 3 OJRNIOTIOS 0JNSs) “a[12d ns DAL LIV 0 0LE
TVILIISOH AVJ Oud
18F 29'0 DD rzuas audijewr 21sedoatt 1ad Do NS BILIOIIISL]A] 9] 09% |
QO Pre | searoued [p o areqqoreda oyeadde pp ouBeur ssedoan 0 208
Zos LG [UAIIUT LIE 102 deizua1dfjip o3od arsejdoat 0 AnedjjoIdofaIur Moy 9) Q0% |
19 66T eiderajorpey N 607
TOI'% 60T PITOE BILWDOOD] [P BLIZPUOJIS ISOUSLIP ® BIRIIOSSE 10U BIdRISJOTUIN] ) W 0lF
RANG) OSdd LLNANDTHA NId 9¥d ANOIZIMDSAd OdIL HMYNIQHO Ddad
€108 ONNV OLNLILSIHTV.LOL

“ST0Z [PU OF1°T E @ 107 [2C 866 E “£107 |20 8.0 © wed ojels 3 eussa[dwod exE pe quarzed 19p U [ “2xejoonsed uf
"21ES012 JJUSUIEANIS]JS BUANE S[[2P OANEDIP 3 UOU oI3wWnu [ oywewsd 3 onayaoed e awed euond o
SJEIUOJPUST OUOS (OFIUSLA (U 2)JUSUENDEIS 2)0poN) Ei30[ouda) eYE PE MOoRZEISa3d 3] ojuenb w “Juaredde 3 woreisa1d J[jap 0JSWNG [3P OJUSWS103P [[y

690°81 60681 vio'sl oalssafdmod afzjo
Fi8's 3169 60E°L [EBdsoH Ae(q W LIRAOITY
esTTl 1S0°TL §FS T EUEWPI() EZUISa(] Ul H2A0DTY
ST0T ONNY PI0T ONNY €10T ONNV O¥IAOITE VIDOTO4IL
[TERGRIE ”
TLOEOTT £05°T0TL TOL°80TT oarssajdwmos afejoy. |
619187 059°18T 165°8LT woresad anpy
0bsE 0ft'e 010t 2ZUIMSU0D 2 WEdIOSIPIIE SUSLA
LT86E 089°1# 189°L¥ 5 EWJEIN0MEY P WOLEIS3I]
TTH96L T6T 68L L3L°06L s L
PO T8 119768 £FL 88 mnseww] J3d eoNsOuSE(T 1P WORZESIAd
547561 61£7091 600651 AWSTA |
ST0T ONNV Y107 ONNV €107 ONNYV

~ ITVRMOLVINGINY INOIZVISTd

suciBay

a4J1) - IS9JUIS Ul LIOWN], 3[euoizenN oIninsy,1

DipiogqueoT *‘ CUSUDE DUWBES|S

1MOMN ], IHa +
TIVNOIZV]] OLOLIIS] | =P
§oDuI aNozvanoy | 4




EAMEIIE ] onses) ofed; 2 B[P RIAIMITY) OT0S G/ Hma 1P

¢ Finanziari
essione

EFORE

5.0 Risorse Egdno

e Libgra

L

008 g TUSAISIUL LY[E UOD ACZUAaJIp 0908 JIsedon O SANEIaordofam oZey| 5 a0
60S| 2l RI[DTUTLRALL BJ[AD 3 OSURND0)0S 0ssa] [2p fad eap wnsepd vy o) Q07
16¢] 16°0) D0 wres anypaanad Eep aa20(n tad 0u200s TUOMRIELGS 0/5 offad tp rueidei || 3 99G
089 GO'T EIIDR BIURON2] [P ELIEPLODSS SOUSEIP ¥ BIRDOSSE TT0T Rideimonuaty;) W 0T
20/ 7270 70 EZUDS P[RR 3 oorejinojios ojnssal ajjad us quasia)ul uypy B 0LF
TVLIdSOH AVA D4
TCH TG DALY LI[E T3 JRIZOIIP 020d MISE0aIT 0 aaneia fjoldoai IUoIZey| ) Q07
GES] 890 D) eetias dusipewr Asedoa 1ad IRIOIGNS BILIOTASERY J 096
oo 161 seawid [ap o ateqoeds cletedde Jap dusten ofsejdon]| Ty 0a
149 Ga'1 wdrmoIpry W 60F
ZOT1 GO°T ENOE PIIIDONA] I ELEPUOIAS SOUSLIP ¢ 2jeiosse Uol eideinonsi]) W O1F
VLD O8ad LINANDOETEA [11J 99d ANOTZHDSHA OdLL TUVNITHO JHd
SL0E ONNY OLAILLSIATV.LOL EINEDIDUE] OXSED) 0JBdH 28 B[[2p ISININT) OUOS §¢ U D 1P 4
¥6¢ e HUOAIIILY I[E uod Apezuataip 0ood arseidoau o aanerapjosdopiu uoeRy o 80F
0.5 160 773 B2U9S O[3 /afad epp 2303 3ad 0139030 puawElELgs 0 /3 afad 1p nuerder | 5 997,
P16 1 B[P 2P 2 oauenonos oinssa pp 9pd gap exnseid eiEnmg ) 0 207
010°1 601 VNIT FUAINA] 1P BETPLOIAS [SOUBLIP ¢ BJenosst nou edeanionay; T 0%
ZI0'1 80 7)) BZUDS BOWLIENT 3 OJUEINDOI0S 0J1ss) 3[ad ns QUIATNUT DI 13 0/Z
TVLIISOH AVA DU
01F e seanoued (pp o aeiqoyeds oyeredde [ap sudmews asedoay] ] 0T
et LT HUIATAIOT FATe 002 ajerzump osod asedosu o aapesmpoidopnu mworzemry ) a0b
1Z8 8970 y) Bzuas augiew aisedoat 1ad apeioigqns erwo)oa)sep| 25 097
065 6Tl Eideaopey| i <60
+90°T 60°1 TINOE BIWDINI| 1P BUEPUOIIS SOURP € rienosse vou erdrasopway” W 01+ T
VL0 0sdd LLNANDHYA N1d DY AINOIZMOSAAd OdILL HVNIQHO 9¥d
7108 ONNV OLNLLLST HTV.LO.L
Q-H.%MO = Mm BEW g,m ..H.HOE,—HH; QHMHOMNNZ Oﬂaﬁmu—nq (allallaleT0Tatyl CEDUDS ESLUERiSES
sucibay l“-
”lep ||I.t=.www. ..... : En e .* _—

TIVNOIZY N OLALLIS] |- -
SO HI AMNOLZVE MO 7 +



R o A Tl e N N O T

ssione

RE

omighe Finanziarig

T

s.c.Risorse E
e Li
]

GlLoZ vlocg €L0Z ZloZ LL0Z 0L0Z 6002 800¢ Z00¢ 900¢ S00C

0 - .0
00l - - 00G 9T(Z OZIEeW
e ojeuroigge
002 - - 000°L 0Je1S 3 STQZ ouue
LI[OP aJ0[eA [| |
e s DUE - Pk mz_" _wss._.mu_w
o . 19p BYIYNUBIDS
0zz3.3 4| I - 000'2
00% - Lg¢ Juoizeofqqnd
- f L 0052 a[[ap eyenb
005 - - cev Gep B[[3p @ CJ3WINU [3P
~ . 6P L9y - 000°€ OJUIWNE JJURISOD
__ - e 605 0ZS I —
] “ggg 099 - 005 ensnyI ooyels [
| 00 'g99 099 L 0007
eo1}1jual9s B}AIINPOId
UH.*...—.‘O - mwgﬁm AHM M.HO._HEVH—‘L U,—.NHHOMNNZ BsuwH «_‘H U_Hw-he%_..m-%ma DURJUDES QUSRS
o rHoMNg, 3a | .




vSN ‘lelde) sepnoigs

uollepuno yoiessay Jown] plowss(ls
(vsn) 1sni| sigeyteyn pho| AlieH ay =
(HIN) uleeH jo sjnjiisu| [euoiieNs=
BUOJSAIE D

uoyle|e| =

Llown| 1 0Jjuod eyo .| Jad euelel] e6a=
ISSUCIS/\ OUSagUIN SUCIZepuo 4=
18||02Zad |uUoIZepuUC 4=

OUIZUO[/] O]&e}| SUOIZBpUO s
eulolSe|goINa| |e enoT el Jad euelje)] suoIzepuc4s
Iyoonjag oping) suoiZzepuo s

O||auelyD suoIZepuo 4=

ojdues auoizepuo 4=

Y| d=

'S'Q’S SUOIZBID0SSY .

eUeSld e2160|00U(Q) 2UOIZEID0SSY .
0ZZIINN BHEJ\ SUOIZBID0SSY s
el|beAeles) eouelg SUOIZBIOOSSY s
OV

ISY=

BIpJequio] auciboys

HNIN=

mmn_o._sm_ SUOISSILUWLIO)m

alnjes e||op OJ21sIUllA] =

DRSO
auo|Eay

MO

£219511 e[ ouelioddns ayo juoizezziuesiQ - LIOWIN], 3[eUoizeN 0Injns|,|

E CUDIUIDS DUS|slg

TIVNOIZY ] OLMILIS] | =

WL 130 !|_G.I
S 5t

SO0 ANOIZVANDJ ,+

miche Finanziarie

s.c. Risorse Ec

sione

RE

e Libefa



4!

{cg=u} nezziwopuey Uop UL0Id ON B

{g8=u) neZZIWIOPURY UON H}oId & ST0Z
{1£=u) nezziuopuey 1joid ON »

(ge1=u) nezziwopuey 114oid m

v10¢ €T0C

ST0Z [3u WY leluswipads 1pns

STOZ-ETOC oluusl} [SU ALY PIULD IPMS

‘a1onradns sjuswreanelenb

3010 ‘OjJezzIULIOPUBI 9 IpNIS IB89P 9%GG [I 2SO OPUBIZUIPIAS ‘GIQZ [9U IAIJE ‘I[RUOIZBAISSSO UOU
eISSO ‘MTejuswitads pngs 1189p Brdojodn e[ BIISOW 001JelS [1 BIISOP YV "GT0Z-£10¢ OIUUSLI] [3U ‘Ole[oniie
sjuaized UN OUSWITE UOD 010 ‘IAIIE IOIUID IPNIS [[Sop ojuawne 0ArssaJdoad [I BOIPUL BIISIULS © 00[JBIS ]
"I[BUOIZNITIST BOIILI IP IAT}I21GO I[3 U0O BIUOCIUIS UI BONYIJUSIOS

BZUBAJ[LI B[ BIN[BA oU 9U3 — (pIBoq JOMITASY [BUONBUIIU]) [ IP SUOIZUN] U0d — BOUNUING SU0IZAII(J
1p ondisucy e nsodoypyos ezuelst vwiid ur ouodusa 1139801d [ oorwopeook odrl Ip BIS 0UI2ls9 Josuods
U0O BIS ‘1I01B2Ja0LI 1ep nsodoid rrejuswiiads 1joooloid 19p suoizescidde pe ouoizejnjea eye ojeindsp
(@D) oond oyeIo) [I O}NINST OYels 9 ¢/61 [eP UY 2 OO Iprs IP Suoizipel) e3un] eun By NI

DI 1pms 1) — UOWM, |, S[eUOZEN OJmnS], ']

[alla¥Tale TNy B CHDEUDE DUS|SIS

MO T, 130

FIVNOIEY b OLALIIST | I'.*.‘l

EH] ANOIZVANOJ |

e nl

s.¢. Rlsorse Ec

miche Finanziarle

RE

i

[



V101 STOZ ONNY T0Z ONNY €T0C ONNY
‘9In[es

e[[op auorzowoad e[[ns s iSojoouo nustelen re oyroddns 1p sundosip af[ns sysue ew ‘ouesio,p eidojored
ip pnrnadeis) @ prsoudelp pioidde 1aoNU NS O[OS UOU [[BUOIZRUIDIUL 3 I[EUOIZRU [US3AUCI Ip 3pas @ NI

[ set'86 | tsvoe | sssez | 9ssse | 1ivoouIWO3

EVL'SET | STT9E iEE 1IVO0I RO
. " v | ooty | LINVAIDA LtV
ﬁH LIN3IAT OUIWAN

ITVLOL CIDZ ONNV YTOZ ONM MW ETOT G NNY

"BAIIBZZIUEBS.I0 [UOIZBAOUUL J[[EP 3 9Y2YNUSIIS 9312d00s saonu

Ep BALIOD 210 9[eInj[nd ojuswerquied [I caonwold 1ZIAISS [9p @ 2Ind J[[ep ezzalnsis 3 ejenb Ip 1A1381q0
18e ouopuodslt ojuawensappe 1p rwweldord ‘Quoizeurio} Ip 15107 ‘Ojudweuloldde,p Leulas [ (eULIp
Ul Bnuniuo’) auoizeanpy) Wod,] 12d 1apiaocad swod eipiequio Suolsey B[[ep elelpaldde suolzninsi ojuenb ur
ajuswifenuue ewureiSoid [NJ 9y ‘O[epUIIZY UOCIZBULIO] Ip oueld [I 0SIsAeIlle BlIngastad 9 eleuy ejsang)
eUBIprIOnDb

eoneld @ eOoJ20LI BN} 3 2zudladuiod eIl SUOIZEISSjul] 211ICAR] ‘TIuniSsel nejnsul [ edguusids BHUNU0D
e[[ep suorzisodsip e arepaw ‘puapuadip ridoid 19p euewin o s[eInjnd ‘sreuocissajold elsaId el arsonwold
apuajul [N] ‘oursisa offenb 1p 8 speuosiad oridoid [op szuajadurod s[Ep onunuod oddniAs O] 0SILABINY

JUOIZBULIOJ B[ @ 9zuajaduiod a[jap oddn[iAs 07 - LIOWN], d[eUOIZEN 0JNIIS],]

falfadlalelTilaly]l l_ ﬂ | ouegiuDs DuwalsIS

auoiBey

4 . s —
THOMIL, 19a +
TAVMNOIZY N OLALIIS] | =

omighe Finanziarie

<

sione
RE

.. Risorse E



oy

m..me.mmm b
1 u |
OU~MD_OUCO oduwed Ul 2.10]E3.02011 [P BI2LLIED B| mhmﬁﬂmhgm.ﬁ—ﬂ~ OE@%MM% ummmmuomwm 'S
a0 JYINNIIBULIEY SYDIIUISY, 9 aydiSo[olg 9ZusIdS ‘BISINIIY) @ BUDIPSN Ul [1BSINE[ B 0][0ALL 3 BUWEISO)
‘GIn) Ansisamun uadQ e[[ep epide,| 01305 QwweISord (U BIISIL Ip 0JeI0110( [8p 9pss @ LNI 2uyu]

*€()Z 2B1S 0UOS ST (7 [oU 22 ‘2yd1S0[0ouo eiI[e1ads 9sI3AIp 3[[au azusladiuod 5] aieuolzajiad e ajezzijeuy
SLIEIUOTOA SZUINDaIJ Ip @ O[[3A] |] @ [ Ip I19ISEA I @ eaaneT Ip 1s10) | Jad sjuezzijeuolssajod ojuooin Ip apas g

erdersiorpey ur ipuezzijenads 1[3ap a[euoissajold — eo11epIp BIIALLIR [P 3P3S =

‘EJTISLIBIWLISJU] Ul S[RUUSLI] B3INE] IP 0SI0)=

‘edTpoWIOlg 9 BOIPaJA BOIAS1IBIS P BIPONED =

‘QUOIZEBWIIURIY 3 RIS31SoUY Ip BIPSIIE) =

‘orejuouirLiadg eidojojetuy Ul B3I9JLI [P 01810310(] [9P OIUSWEUIP.IO0D UCD ‘BIS0[01ewW] [P BIPS1IE]) =

‘edIPaJN BIS0[00U() Ul SUOIZBZZI[B102dS Ip B[ONDS B[[9P SUOIZAIIP B[ U0D BIIPS|A BISO[0IU() 1P BIP31IE) =
:LIB}ISISAIUN B1Pa11ed 3 [S103 LIeA B1IdSO pa

‘L1S0[0oU0 Ul 0JUSWILISJLI Ip ojund 3UI0D OUB[I IP IPMIS [[3OP BIISISAIU,[[SP OLIB}ISIBAIU[] 0]0d [8p a3ted 3 NI

H Iuoize|ay oJsone| Ip i1ddnig | eailiepip elARlY

3A3svyd1lX3 OLNINVNHOIDOV

FHIIHILNZIDS INOCISSIN

"6Z9T 21e1Ss 0UOoS
aYIUIULS [UoIssIW 3] @ nuedelred Z/g 0ISIA Y dpasenixs ojuswiewioidse,| STz [N -oloae] Ip rddnis o
[UOISSIWWIO0D Ip Nusuodwod ‘L10Je[al Ip ejfenb ul aydoynuaIds [UOISSIW € 9 S[BUOIZRUIIIUI 3 S[RUOIZRU O[[3AI] B
‘9paseIXa IARULIOJ UaA2 pe ouolzedpaiied e osiaaeliye ayoue eyindastad s s[euostad [ap suoizesyienb e

aUOoIZRULIO]J B] 9 azualaduwod afjop oddnjias 0 - LIown], s[euoizeN 03NS,

[ail=TT=T={TIT<ul _ SUBIUIDS CLESRLES
sSuoiBay E
T _ . e
MO T, 134 +
TIVMNOLEY b OLNLLLSE IY
SIDHI ANOIEVaMNOg ,*




0P [3P 2UOIZDAS]LE Ip DIJDpOUL ajns ouoifas 1oizpaipul Ip onnfas 5
™~
B ‘3JUSLIDAISSAIONS 311530 ouupApS Bupipiiysuag jap bjenb a paoduy fap auolzas vy m m
iy U
£9o
E
= o \
Juoung, Isp s[eUcIZeN 01niasy,| &5 )
[ ch
ojeuoizisod 9 sW0d ‘alsiepadsg 2pusizy © §HJY] MifE pe onadsny SunIenauag » mu =
)
oy

Suppreunpusg JEMAMIB[[02 e[ep 1ssaadss Bosiq 18 0119dsi 2 OLIOILLID]
oudoad | LIOWN], [op 2[BUCIZEN 01MILS] [[9D eyade ] aonpoad msyje yend) :pieduif »

meduy) ;assaraqut 1p Lojertod LO[E 9 NUSIN ‘TUIPRNID UOD [UoIZe[al
a[[ap 9 suorzezziuedig J[ap oddnpas o] ‘981081 S[[ap OlvIqIIINba 0ZZION un opusjueied
SIn[Es Ip 0JEIS E1IAIIIE 215 9] 2.33|0AS Ip OpeJS Ul 9 oW ], [9p S[RUOIZEN 0ININS]T :9IN[es Ip 0JBIS .

;1U21T 3 IWIPEND 1P 2uolzisodsip B 21181l Liowin,],

10 S[eUOIZEN CIMINS] ] YD [Z1AIIS @ BUAITE IP D035 O] 3 [en) 'IZIAISS & RIAINY - |

;1ai8aqens mrweioad up cue[oslde 15 ejLond [} Opoul SU3 Ul 3 LIown |,

[9p 9jeuocIzen 0IMNISE[[Rp 2ypifarens eiuond 3] ouos [[end) :idsiens uumeidoldd -

:AUOIZRISIUIUIE, | OUBEIU0IIRI ) sduelLIoriad 1p niquie anburd 11eIYRUIpPI Dels ouos aulj 163 v "eianie erdoad ey aqigissod
yuadedsen nid [1 219pUaL [P EIUO[OA B[[EP BIEU DUOISLIIO0 3JUBIIOAUW],UN 22SMMINS03 §10Z-9T (7 IURULIOLS B[[3p oueld I \LNI 1ad
"E1.L103 QUCIZRIN]eA

eun 31nuasuod ond ruoisuawip nid 1p e3UNIFUOI JUOIZRINSIW B] 0]0S 3 ‘BausB0.4913 ‘BSSo1dmod plialIe,Un Niejul @ BLIENUES BINPNUS
eun 1p eame,7 ‘(asod xo) eunidfer susweAmaye ps (2ue xa) ejewrwrerdord souewiiopad efep elo|dwos suoizejussaiddes
BUN 2IMUOSUOD BP 2[E) Opow Ul NezzluefIo oUoS LI0JEdIpul 3 1ANIL1GqQ ‘olunidfes aoueuitopad 1p oOf[8A[ [I aJein[ea @ aJeinsiu

1p ‘ouue [Ug0 [p 2UILLLY) [B ‘OU0JUSSU0D SYD LI0JE21PUT 1[8 enplAlpul 2 1A1191q0 Ldoad [ 2051uyap LN] 03USWNI0P afe) Ip oudsul ||y

'9107 - 9107 OIUUSLI} [PU 3IBZZI[Edl Ip 2UOIZUSIUI BY JuciZensiulume, [ 1Zialas [enb a mas8oad enb a103s0u0d e pessssajul

0U0S 3D 0.40[03 T1IN] B 3 TUIPENID 100S 1B 0SS3)S 95 BIUOIdRI NI o[enb [1 0s.I0ARMIE 0JUIWINDOP [I 9 SOUBULIOLIS B[[2P OURId [[

auolznpo.ajuf

ﬂ.__ﬁ-ﬁ-ﬂ.._._.uj a._,.n.:cﬁ.w@:wmnm_m
auo|Bay i

MO Y, 12 |Il.+||
14} TIVNOILZY ] OLOLILS] | =i -
S ANOIZVaMNO] _ +




LI

‘LN 1p £2J2011 e[[op e218a1e0s elijenylsfo.d g cueiuasordden
312 21UDLIOY BIINITY B[[OP 99UI[ 3[[3U OUBAOLLL IS 2UJ SYDIEW] 3] oUOS 21san() "Bl 1p elfenb e suwiesor8iu Jod onnneidos ew ‘19130]03U0
nuaized Bp ojuswenen 1 sreron8iu 12d oddnfias o assasiul a10188ew axdwss un wue [uRin {[gsu 0INISOUCI ouuey YD saneled suny
"DUOIZBYI[IGELI 9 2ATieI[[ed 21N Ul BXI3ILI B[[2U 2uoizeAouul | 95unid8e 1s Mo ‘aU0IZEULIO] B[[SP 3 BJIS01 B[|9p suoizenfea e[ 1ad pmooidde 1aonu
1p oddnfias offe ouy ‘oon2iodojul[0lBWd BLIISIS [P 2 apI[os a1se[doau Ip BIND B] 3 01pms of Jad saneaouur aypnnadersl 3 ayansouderp aifo[ounoy
ip oddnjias o[ 9 21e[039[0W DUOIZRZZLIPNEIRD B OSIaaeine ‘eannipasd 2 eApuaAsid eUDIpal B[EP OUUEA 3UIS0L 3] 2A0P U3IUID LIIUDD
aAIsuatjaditios S0STULIP IS ‘DUOSSESO[SUR SUOIZIIIE,| OPUOIAS ‘O [N] PZZLISNEIED E1DNBWSIOUOW B (3SE( IP BIISILI B[ @ BI[UI[D BIIIDLL B

"¥PD [ep 11901eudasse 9 a[21aU0Y 01011 [I UCD OSIAIPUOD 138pNY [P OMqE, [[2U OpueIado ‘B3120LI [P BIIALIE, [ BUIPIOO3 031U 210132110
[l SdjuawW ‘0ININS] [P 2uonsad e[op BLBIZUBUL 2 BIIUIA] ellfigesuodsal ey S[e1oUd 2101211 [[ 'SI9P[OYSHEIS I[F U0D 2 OLIE}SISAIUN GPUOUT
11 uoo naoddes pu ayoue ‘ayug [[2p 2a1sso[duiod 21821e01S S[[ap QUCIZEBUI[DAP Ip @ cluowLned [9p SUOIZENSTUTIIIE [P 312 301[0 ‘O[[0J1UGD & 0ZZLIIPUL
ip nidwos ey oo suorzensmuy 1p ondisuo) 1 apaisasd ‘orefa) suejussarddes ‘Dyuapisald (I :efepadsQ,[2p 20UBUIBA0Y IP BUIASIS [I

nswoissajoad wp suorzeidoiur [ osisaeme aiqissod end [p 0s.a0013d 210181 1 aipuetes 1p e21mIo,[[3u aJeuldoSIpinu
oanezziuedlio o[ppow un 1p oddnfias o 2UI02 010AE[ Ip S130[0pPOISW IA0NU IPp Jucizeiudwa(duwl] onfe,fep 2 ‘odis] [2U PEPIOSU0D 219852
B0 OUOADD 9YD o LNI,[ 0ss21d neiaae g8 1Z1a19s 1p 2112s eun awdal e 010130W 03] Un ep :#21dnp 3 vwal spueld oisonb p oamaigQ eyEnb
1p 2 PEIIR 1Z1ALRS aanpoad 1p opeas ur [anezziuedao apow 1p suoizedifdde,| ouoSuoduw ‘ezuan,|[2p 3zUSSISS IN[0AI Pa A0ONU J[[E 21eNFIpE D
21BIpOUIIIT 21S0dSLI BIIUIO] [P BIISS3I3U B[ ‘02150[03U0 0JIqUIE UT AINTES [P BPUBLIOD B[P 9JUEIS0D 01UaUIdIUL,T (eliafjo,p a1a. e[jsp oddujias 07

*03TUID OIYISLI [9p SUOZUAAS.d B ‘SLIBNUES TUOIZBULIOJUL 3[[3P
auonsad e[ ‘areuosaad [9p auoizedilienb e ‘eZua)SISSE,[[2p sucizedoas pa suoizedyiueld B ‘9Ind (2P BINUUCD B[ 3 0SS200E,[ 0SId0A OURZZLIIPUT
1s ojuoized [op BZzZoIndIS e[ep o wienb e[ep ojuawelolSiu 1p Ienuue wweldord [sp oddnpas 1p nique 19 C(ULDOPUICINAN O
‘offopip 1p oquerded], ‘1Y OLIOIEA0qET) BHANIE TP 9ale aydypads Jad [[euoizeutsiy] 9 odoinyg NUSWERIIPSIIY 13 @ SUolZEpUo] eIULLIBP
[DH0 c1uawelpanoy,| ad 3 1006 OS] 2UoIzeoynta] el Jod 1z1a], rwsuesaQ 1p slied ep gyi[enb 1p suIelsa aysyLeA I[[3p ‘ofe,[(ep 2 ‘Djusized
PP ezzaanas 2 eyenb p uojesipur 189p LINEWS)SIS ISIEUE 2 JUOIZBAD[LL IP 3 JWISIUI JUDYLIBA Ip BWSISIS [2p ‘01E[ un ep ‘0jUSUIRPI[OSUOD
[l onSasiad IS "0JWID OIWYISK [9p 2uoiZU3A21d Ip 2INSIW Ip JYDUOU ‘IZIAISS [P 3 uoizZelsaid a[op elfenb Ip plepuels 1p OIF5eI0}IUOUI
aueysod @ ojuewnSunidfel 1 o wordsiens easejsonb ip oamporqo syusized [9p eZZAANOIS @ ejMenb e[ap onuUnuUol OJUIMIBIOE[FI

‘810Z-9T0Z 01EPUBLU [P 33U[] I[[2U nejuasasd ouos ayd a dILIUOYJe SIUSPUIUT [ NT 242 ua) (puesd 12p 1ssquls eun suodoud s 03ngas Iq

QT - 9T(Z Olepueul [P 29UIT - [SIQUIS UI LIOWIN ], I[eUOIZBN 01niNs], |
auo|Gay

T oM 1Ea

TATVMNOIZY M OLMLLLS]

SO ANDIZWANO g

Finanziatla
ione

b
ona
it FIRETTORE

v ol
e |ibe zfs
>

5., Risorse

DUOIZBADIUUL
RN =T

B3 LNI

E e nliie]
NI

nuaized
19p BAnd
e[ 2 LNIT

epenb
Bl @ NI

D PO LU0 l. ﬂ SHEDPUDS DUEe[ErS

¥

'

L




gt

‘WE[IWIS SLIEIUES E1[E1 UOD 0JUOLUO0D [P IS10310d aIeAne 1p susnLl s [enb affe

opadsit el

1[eueizZnins LonoopRiul edputd [ nesynuapt
ouos opeduw 1p ease wdo Jad ‘Quyul '§T0Z - 9107 198183 1 2 [01101S 110]eA 1 RIUSP OU0S 310]8d1pul 180 194

‘BuoIZBINUEND 0J0] B[R 1NN LI01EJIPUI [P 2LIDS BUN QUERIJIIUIPI cpedull Ip aa.de 2[[3p 0ANISI(O 3PaYDSs 37

‘9107 - 9107 108121 [I 8 1I1101S LIO[EA [ DIUYSP OUOS 2.101RIIPUL [UF0 184 'BIN[ES 1P 0IBIS [UF0 BJODILIE IS TN Ul
UOISUSLUIP ISIOAID O] 91eINSI 0ucFuaa 1[enb [ 0SI9ARI)IE LI0JEI[PUT P SL19S BUN OUODSIWLIO] 2 (TusiZe[d.1 2[[3p

‘eanezziuedio ‘eueizueuly) oucg[OALl IS IND € 0JIQUIR,[ CUOALIDSIP 21N[ES Ip EIS [|S5p 0AINLIO apsyds a7

‘9107 — 9T0Z 198021 1 2 [ILI0IS LIO[EA | [HIUIJ3P OUOS 2101BJIPUT U0 13
'0T0Z/1SE D Bp [[euoi8al [uoIZeapul 0pualas ayoue ‘eedyja ps ezuspiys ‘eienb ‘ginuenb juoisuswip
omenb ur neddnig8elr wolesipul Ip 91108 eun ouonSes JUDIZLIDSSP B[V AJOUdIUBIL 0f8 BIBZZI[EAI

apuoIUI NI 2Y2 Q10 I SUOIZLIDSIP 3A2.1( EUN OU0ISIUIO] NE30I8 1ZIAISS [9P 3 B1IAIR ([P 0ANISIG0 aPaYIs ]

8102-910¢ omuuaLly
[ Jod 1somE 198181 1 2 IDLIOIS LIO[EA [ DIULAP ouos alojedipul [udo Jag slessatsiul onjedull Ip saae 3 s1edIpul
ouos oar3orens ewrerdoad wido aad ‘suyuy - ewweldold [9p sUCIZENIIE [P 01E1S O] IRI0IUCU B OUOALIS 23
LI0IB31pUL 1P SUOIZI[AS BUN OUBIUI[D P2 §T0Z-9107 OluuaLn j3u ad[oas 1s ewwreadoad |1 (jenb af o8unj 1seJ 97

ougoonJe ‘ewwesSoid [2p SUOIZLIISAP 2431 BUN OUOSSILIC) 001801e0)s priweISoad [3p 0AIRIG0 OPIYIS ]

‘189178 NEI[NSLI 19p ojuswiFunigdes 0ANI3YJ0 [[oP 2UOIZEIN[EA 3 SUOIZEINSIW B] OUOSUIAAR [[END 12D aseq e[ns LI0Jepul

E‘
a
cgm%‘rc Finanziarie

|

I

I
E
=

8.0, Risorse

onndun
i f SUOIZEAOGUUL|
2 LNLT

2JNyDS 1P OIS

TCIRTIEY
LNLT
fuagzed
120435 19p BIND
enjenb
2] 2 LNLT

mfajpngs

unupabosd

1[8 23sIULAp 2 08$31S OANISIGO,[[2P dPNSLIBIEED [edpulld 3] SWNSSEL AYI BPAYDS BUN 0ADIRIGC UNDSED Jod ciesynuapt ey LNI,1

LIOUIN [, [9P S[RUOIZEN 0ININIS],[[OP dJUeULIO}Iad IP 1AIISIGO I8 U0D PaYds o7

-U—_nu:nun-.r_ﬂ.i__. .nv..mnu.._.___u_UwGEmu....m
suibBay thﬂ

T MOoMNn), Ea |Hﬁ.| 1
TIVNOIZV N OLOLLIS] | = =
B3] INOIZVANO] *




QUOIZPAOUUJ :€ BIUITT € o]
erderdy iz vaury 7 nEp 19p 240,

QUOTZUIAIT ] - UL T JUOTZIIIOD
B[P JUOIZID. 1o1d gy

L..Un_\ FELLILL | ___w...n___::‘...___.\..wﬁ__.wﬁh

ANOIZVAONNI
- ¥ A OBV CE LA FINAIDIAIT LNI

IZIATIS Fap pIEPpUPIS  F
(IDF0) 12150[0310 NAST
2r ), 15 1ad radoms paepueis

EOOSOUSEIP PIAIY ) IDHSEIGRUY [DF WIP)
LINHIZVd ClezZzNCWIojur QJ0oHsany g

[HAVINO VI 4 LNI EAUOIIIA YA PIIAIED
NVLITVAO VI d LNI

pISaens rmuelsoxd 11

P

MIIAIAQ - DISIIRNS Nuueidod | STETTN] 2 Rl
- MoMN] [Ha | ﬂ|
TIVNOIZVN] OLOLIIS] | = =

B3] INOIZVANOJ +




#

inanziarie
ione
£

=
I

omic

ofe

ra

e Li

:

RETH

1L

4

%00T %08 %0 % oporiad [au nisas.d naedal vu 77 e8P 2uoISNII(
nJaedal u /eungal e piedau ‘U S
o1e1qqa) 0jua opne[oJ ojledarun 3 €210
- - umpop| [P 03USWNIOQ [9p BUOIZNPOAd UL F)) BlI2P suoizejuawriads ej0[1d TSN
oju3 auolzepifea
- - 3lquIBAoU ’ BUI2)SIS [3p suoizejuawajdur]
WIN20p [p Ool1Us3lN20(] [ep sUOIZNpo.dd U ETRTIVE]
LNI
0Ju3 0AIN23s3 0)38301d
- - o133ew ! 1 o 0AIIND3sa 0139d0.d 2 1s1[eUY|
WINoop| I[P OJUSWNI0(] [9P SUCIZNPO.L] :
dIpU| a.103e21puU| auolZeInsiu [p Riquiy
nusized
[S3W [21PO(] ntedas au 477 e[ep aucisnyi( ap B
B3 NI
oj1edal un
=2 1S9 1] :
ul g7 e[|ep suoizejuswiLiads :B10[1]
_— 1S3 19G] BUISISIS [9p auolzejuawajduj]
ejrjenb
- [SaUI B oa1lnoasa onagoad 8 1sijeUY Bl 2 LNI

eieang

aLIejues [uoizeysald 9] @ AdeaLid e[ Jad JBULIOJUT ISUISUOD @D
auOIZezzZijeuLIoJul ‘a[elIorRMquIe 9 ([erdsoy Ae( 9 oLieUIPI() 0I9A0DLI [P BIIUI[) B[[2)1E]) B[[2p LIRZZEULIOJUI SUOISID

1ZIAI9S 9 LIoje[nquiy ‘9zuagda( 1p naeday :Lejeunsa(

(322) VOINOY.LLATI VIINIT) VTTALYVD HLTVAH-3 VWA VID0Ud - 001891e1§ elIUEIF0.1d

-Umﬁu..-ﬁwﬂEﬁ..._ .D..Mnm_.“:wumﬂch_«..r.n_m
auo)Say *

a1 MOMN I I3a *
TTVNOIZVN OLNLIIS] | =i i
SOOI ANOIZVaNDg | +,

8., Risorse E



910¢
auij ejadie],

S10Z 03El1S

01pu|

DINULIOY aao1edipuj

[D1]SE[qIIUE [DEBULIE) OUEBIISIUIUWIOS 31D L1I0JB[NGUIE 3 9ZUIFap :LIEJBUIIS3(]

"AHIIdVIALOINAH)D INOIZVHVdTdd ITTdd ANOIZVINO.LNY A3 ANOIZVZZI'TVH.LNED
‘VIdVHA.LOIVINIVA V1TAd VIVZZILVINHOANI ANOLLSID HLIVAH-3 VINWVHH0Ud - 021391e1)§ ewiuesdold

IU13)S3 m @
%00T % nuaized 1 mang J3d ) e[[ep BIBZZIIBULIOJUI SUOCIZEIISTUUILIOS 3 SUOIZLIIS3.I] ,w.ma_%
5 IO
N
0IMInSL, R ay
%001 % PHRALIEE auoizEAOUUY S¥a
naedad 1 1M Ul [ B[[OP BIEZZIIEUWLIOJU[ QUOIZRIISTUIWILLIOS 3 UOIZLIISI] S Uoaaag a8 O
21pu] 3101B2IpU] duoIZeINSIw 1p NIquuYy I m .
"eonse[qurue eidels] e([ap s.
auonsas e[ 1ad 0JLZZNBULIOJUI P2 0JBZZI[RIILDD RWS]SIS [P Lioje[nquie [[Se 3uoisualsy|
E I ETRTITE]
"eanse[qriue eiders) e[[op elezzI[BIjuad £
auoizededoaad 2 BIRZZIIEULIOJUL SUCI1SAS B[[aP 9ZUaZap 2[[aU OJUSWEPI[OSUC))
puaized
19p B
‘aypnse|quue s1deia] sfjop ouoiziedald e[jop auOIZEWIOINE 3 JUOIZEZZI[EIIUSD ‘BIRZZIEULIOJUT SUONSAF B[[oP SUOIZNPOLiU] B
e1deIa]01WaL) B[[8P SUO0IS33
LIoJe[nqUIE 04((0T |1101B[ngquIe 04/ opoLiad [3u
% i Ip 0JBZZZI[eI}U33 3 OJEZZIIBULIOJU]
nJedal 94,001 nJaedsa 9408 1nisaaad naedsa -u fewidaa e gredau u exenb
BUISISIS [I OUBZZIJIN YD 2INWNDS & 2 1N

[l a ¥ ole DTN e | OUDPUDS DUNEEE]S
m_c_u.m@w_

R4

g

4

61 oM, 13a
TIVNOIZV N OLNLIIS]
SO INOIZVAND]




1AIB]I[END Ul 1B SUOiZeloqe[s Ip 9 LILIIUES 1SS200.1d [9P 2UOIZRZZI[BLIDIR ISP
B[[ns paepuels 1j3op suoizesyjdde,[ 1ad ruureidold 19p ojusuela[duroy)

L10¢

auoizeidaul

‘[Jep SUOIZBIOgE[3 IP 1Wa3SIS (NS 3 ateuldpsipnnu
[[ns piepuesls 1[8ap suoizedijdde, Jad ruwersoad rep ojusurels[duroy)

s

ayo180100u0 31N a[[ep suoizedois 8 suoizezziuedio [[9U BZUS[[2239 Ip NIedoud 1Bp [DH( 0IUSWERIIPIIIIY

%001 %06 %08

3UOIZEPUOY B[[aU]
[}e330pE [J 0 BZUS[[3223 Ip pIEpUEIS

[DE0 plepuess

0,
% |oresos /uenope a0 prepuess

8107 1981e]

QANEI}SIUTUINE

LT0Z198Ie], 9T0Z 03€IS DIpU]

%

DINULIO aloiedIpu]

2 EDIQILI 1P QLIBJIUES 2.IN1IN.1]S (LIBJBUnSad

(1240) DMOTOINO
LLOLILSI I'TD ¥dd [3d0dNd A¥VANVLS ITOV OLNTWV.LIAZUIDV1TAd ANOIZVINANA TdII - 091831e11§ euiwielso.qd

UOJZEACTITT
3 B3IA0L
Bl @ LNI

YLD
NI

nuazed
13p BN
Bl 2 LNI

eyenb
Bl @ INLT

(=153 lsTa L TN Ty $ CHDJUDES DUIBISES

auciBay B

IHOMN ], 13a

R/

TIVMNOIZY N OLLLLLS]

A

SN ANOIZVIANOJ

A

inanziarie
ione

E

s.C. Risorse Ec

e Lihefa P

LD

-~

L



=
[}

iche Efhanziarie
e ne
ORE

s.c, Risorse Eco
e Liber
IiL DIRE
[

‘g11[enb e[[@p onunuod ojusweloldiw 3 a[euostad [9p sauoizedyijenb ‘eind Ip ewweisoad
[ou 9juvized [op OIUSWIS[OAUIOD ‘QUOISSIWIP BB 9 o[epadso,[[oU eINUU0) ‘S[eIZUs]SISSe
ooLIed ur esaid o 1Z1a19s 18 0Sse00e ‘sjusized [ap eZzZaINJIS R[[OP 9908 3] OURISPISUOD 3D
S[BUOIZBUIUI O[[SAI[ B 9YJUE NNIDSOUO0ILI [ANel[enb paepuels ojeyjope ey NI ‘BIpiequior]
JUOISoY Ip 9jelIpaldde JLlellueS 2InINaIs J[[Bp ouolzeinjea 1p ewwesdord [I aiuel],

‘(eafenb I1p paiepuesls 1p duolziuyap
e] Jod epms asury) ‘010Z [BP 68 U LIAID BI3qI[3Q ep duW0d ‘SUF,[[ep 115018 1ZIAISS
I9p pJEpuUelS I[dap aUOCIZBOIIUIPI,| eplensLl 95URULIOLIS] S[[dp ourld [ep IUOIZ3S 2[[@p euf)

1ZIAJ3S I3p 1Alje)I[enb piepue)s I[9 - oW, S[BUOIZEN 0ININIS]]

[ == falaPillogy] CUDWIUDE DUES]ERG

o MO, 1Ea * [
TAVNOLEV N OLOLIIS] | =i -
S ANOIZVAND.] _ .+




3eaim@

osanel

1 xep o[[oAl] ‘I LNI O[[AIT : epuasdo]

121800152153 U 2 13150]0%RULIEL udeww
‘I|elzualsisse 1s100uad atod eonsouBelp s 0l01EI0GE)

quaized
[2P BUOCISSIWIP 3 O1UBWILIBISE]

2quaized
auolzesnpa/auoizewlojul

elljenb
B|[2p ONUIIU0d oluSWelol|ZIwW
9 9|eucsIad |ap suolzeallenb

J|EIZUI]SISSE
aoLes ul esaud 8 1ZIAJSS |B 0552208

00T
21uized [2p BZZ2INDIS

% L6 BIPaU — IZIAISS 19p pIepue]ls [[Sap ojuswigunigde Ip O[[oAI]

£z

IZIAISS I3p 1AIje3I[enb paepuels i[9 - LIOWN [, 9[EUOIZEN 0ININS],T

DD LIS *o SEDTUDS DLESESES

auo|Ban

 MOomn 13a
TIVNOIZY Jy OLALLIS]
SO ANDIZVaNOg

|
| -

.

4

miche Finanziarie

s.c. Risurse E¢

ione

aP

e Li

i



soueuLIOUad

32182 |joa Buoizen|ea UKD epes [Djdo|eJauld Hown [sed ajeiol N ezzaeldoiddy
a|eida||oo w:o_.w..ﬁn_g.c& [JEI1EJ} B3EI0] HOWN] ISED m_m‘.«m__ N s |mmww.mtno.»n_n(
8|eida||97 auoizEIn|BA UOD |1E11RIL Bploin Loliny I58d 8|2303 N ...mmwwu.m_ao._n_qq
y w_ﬁm.m:ou.m:o.muﬁ__.__g.cmu IEIjES] E|[3WLLEW JOWIN] 583 w._.mp.o.pw....-. |i!i|..|.m.~.mm.«.mt.no‘_n_nq

ZTCT | lett 2[ej52{[02 BUO|ZEAN|BA UOD B1IEI} 0]|03 EISD) LOUINY 1583 3|E301 N “ezzstendoiddy  sucizesouur

e - remr - r e e —————— wmu‘hmumh

EVE ] a|e189 (|00 BUOIZEIN|BA L0 [JBI1ES) 03} e)Sold BUIOUIDIED |SED 8| 303 N ezzale pidoaddy B[ 3 LNI

U B|eifa||0 suoiZEIn{eA U03 FEnEl) [Wolidies-ajeds ises a|e1ol |
= € ; |_“_ = LT newueiSoid 1510219
= o10psw U3 ateRen D10 ced 31I3p EBR1|0d ISE BEOY N e
I 3J0IBIIpU| JUOIEINS LU (P 130Uy
dalEWwIojdad

= - = i FIUITIPD

(20e.01-auoWI [Od ‘IUIIIOPUSGNAU 'BP 1041} "] Bl e ‘W0 Ies)| LNI
3ieul|d I35 Ip|NW o j@pow || uos s1enel) 318o0]0ied s|jap ewuLIeS g[[ap oluswe | [duly

aseufjdios ._.alm.mmmmm.mm_:mu ejlanelsdo eus

57 S ~ suorezziueSio eaonu (e ||BUoizUny _x_umuu.._c.m..m._o |sse004d jap auo _.m_....ww_m

S = quowzed

INBE R P2 adeUl{dI9SIpB{NW 9|8 ZUD1SISER O[[9POLU Un Ip auoiz|s0ds jap; BID

s e e ' B @ INI
jsi00sed [aU aipasul Bp puaized jap eimeddepy!
*|ULID0pUS0INaU [sown) (£ flwosues (9 8plosq (g fejjawwew (10]|ea e3se1 (¢ ‘ezersoud (g ‘e180joauo ojeda ﬁ.ﬂ :3jgojojed Ip Bjquie puandas Isp Bang,
e[fe ysi|e1nads 1|apauoizeidaiu) (1980148 Nid sudwas BJUSLIES UL D & IAIIBAOUUI 15400490 1P BU0IZEIIHIUPY | 1ad GI180|03U0 a1UaIzed [ap BUONSEE I BWISSIS [2p aucisiAzy!

e s e v eenb

2 : : : : aleuydisipa|n, B[ 3 LNI,T
: mm 4, 50 mm. 0 ; : oyedoud [sp oinag jie tjlenh e opadsu (endepe i om.—hu%u_gwam
| o %00T %007 % 11151nbaJ Uod) ouuR SUY B RENEL U3 ZRd CISWAU OIUSWIEISOIS
i 4 uo3 nenen nusized

! 910z 2uy
2103e3ipu
u.MM._N._r ﬁ. B.-w..—EhOk H .u _
21e|033|0A BUPDIPaN 2 9|EIUaWNAdS B1d0]|02UQ |P OLNIINILHYdIQ ‘oL0leloge] @ eDlIsoudelq BId0[0led |P OLNIAWILEYIQ -B18InILUD 1P OLNIN LYY (O
‘anllel||ed 231N @ 240|o(] [2p eldeIa] AUOIZEWIUEIY ‘B153153UY IP OLNIWILYYdIQ ‘eldeiaiolpey o suideww | Jad easoude|q P OLNIWILYYLIQ H—.&M—Uﬂn __U O>_ﬂ.0_ﬂo
uaized 1ap edny  aseulddsipinial BMAINRY - 0018318416 ewwel3old
DIEIDT L0 Sy oAU
Sucibay
IMOWML =ad |

TIVNMOLZV N OLALLS]
SN ANOILVOND]

Ve

4




5.¢. Risorse Ecopdmiche Finanziaria

[ 3UOIZEPUO,] B[[oP V.L(d !e BIND Ip BINUIIUOCD B[[3p SUOISUIISH| m..cww.wm.wm &
B[ 3 LNI =i
f——————y V.Lad un 1p dn-moj[oj 11 1ad Bind Ip e3INUUOI B[[3P JUOIZBJUSWLIad
— DA U102 3321 ul P1sI[eads dn-mo[[oy] [op SUOIZBZZI]eULIOJU] -
NI
810¢ L10Z
0L10]1LI3], 8 a[epads() e13 A2180]00U0 24NI J[[3P eINuURUOI e[ Jad HM.QHMM__
(vLad) rerzusysissy onnadess), 0o1sougel( [S10213 [8p SU0IISan) e[ 3 LN
i ( } e[eIoUBY BUIIPS
0 0 0 0 o el | Ip 021p2 UH\ME ) 'Mma e wu&m %ucww_
LLts 0s 1% & Ut BudIzed "N /OWI [¢ 09LIED i .%s,ﬁw uo um. OU_WLS.E __mmmz i
ui dn— moj[o] Ul nuaized ‘N (193 [op 091 : d = e ani

9107 1981e], LT0Z3I28aeL 910Z 01RIS 9IpU] DIRWLI0 LI0}EDIpU]

JLIBIIUES 31N1IN.1]S (LIBJRUNIS3(]

OIYOLINYAL I ATVATJSO TTVIZNA LISSY VLINNLLNOD ‘HLIVAH-1 VIWINYYDO0Ud - 091da1ens ewuerdo.y

ﬂ__ﬁ.-uuﬂES. . n...._ny___._n.r.”wn._.runn_m
suoBay l.ﬁ..

= THOMMT, 130 *
TIVNOLZV ] OLOILIS] |~
SIIDUI INOIZVANO] |

=
™~




‘3inpsooid 3)j2p 2uoizepsl

%00 3N Jd 3|jap 2uoizepal [ FUDISIAS
5 e i / 3uoisinzi ej|sp oluawelajdwiod |p o]jaA1 psa0lid ajj=ap IzZepal [ SUOoISIASYH

‘sunpodulfalapany
ep sinpasold 3||ap coua|a,||ap suoizisods|paid

- Z%m 0ou=|s,|i=p JdY |B Oa3jou)

910z "Was || QT07 W5 | 3101e21pU| SUoZEINSiw 1p gy
9T0Z/ZT/1E
|1 013u3 "0}j0J1UCD Ip B I|euo11sa3 aunpadoid ajjap 2UOIZEP31/3UOISIASY
910Z/S0/TE
e ‘21Inposjul/a13panu ep ainpadold 2||ap 00US|3,|[3P JdY,||E oAUl @ Buoizisodsipaid

‘31e2ipul 2ados 31N1NJLS

3||ep sjeizusSup ajeuosiad je ieudasse |jjanb i1 0}1I85UI 0JB]S 3 OAIIIDIGO 2jEL "BUDJZEPUOCS B||3p 8T0Z-9TOZ Ddld |2U 31siA81d EZUSIEdSES]
e||2p @ e1l|e53] e|j2p auoizowoid 3 3UOIZNLIOD B[|3p 2UOIZUsASid Ip O11E Ul 2INSIW 3] 21UBULIOLIS1|N S1EZI0JJE] IP OAIIISIGO,| BY OJUa3AISIUL]

‘ezuaiedsen 3
‘0oua|3,||2u 3151a3.d auepal

/ 219paau ep ainpadoud Ip 2|€103 0JSWINU
|NS OAOU-X2 3UOIZEPa] [ SUOISIASI B| BUIWISY
e ezepod 3 s 1jenb 3] Jad sunpasoad 1p ossWNN

SuoIZNII0d Suoizuanaid ajigesuodsay || LoD BSIULD
‘3uoizepuod ejjep oleaosdde oueid je  STOZ/0T/

87 [5p DVNY |UOIZEJIPUI || BZUSI302 Ul Of|0J3U0D

Ip @ Ijeuoi1sas 2unps20.ad |p SUCIZNPOIIUL/3UOISIASY

%001 %0T %

9T0Z 2ul
FMESEEN sior -wosy DyNwIoS 2103e21pU}

e ladie]

1je8a| 3 1|eJauad LBy 'D's ‘ediulp euauBaBu| 'S ‘BIDBULIEY ')’ ‘DIUDSL IZIAISS 3 11198014 *D'S ‘01BI0HP3AACId 'D°S (LIEIBUilSS(

QT07-9T07 ezuaiedsel]
B||3pP 3|euusid) ewiwes30ld @ aU0IZniio) g||op JUOIZU3A3Id B||op 9|euuali] oueld

—U..ﬂ:uﬂn.._.-ﬂl_ _D.Lﬂh._:umn.c..m.uw.m
auo)Bay l%

—— THOMILE, 10 *
TIVNOIZVN OLALLLS] -
SIH] ANOIZVANO] +




Finanziarie
ssione
RE

.

IS 2 777 1p 3ep 1e 0ss320e,| Jad [[euoissajoud aIngy a[[ap suolize[ljoid

DUOTZEAOTIT]

11Bp ISP 0JUSWE]IEI] [E OSUISUOY) [OP 0JUWIUS1I0 Ip 0SSa00.1d [9p SUOIZBZZIURIIONY aBaa3911
E[2 LNI

M}Pﬂ’c)l/mc
ra

e Li

AS 11 12d nep [9p 0JUSWEPEL) [NS BATIBULIOJUL, [P SUOISIADY

5.0, Risorse E

810¢ L10Z

EILIETRITTE]
LNIL
juolzed [e 9JB[3.1100 SYITUID TUOIZBULIOFU] 3] 311N] [P BIEUIPIOOD
suonsad e[ 2 ‘oanaps| ul 2yonnadesay 3 syarsouserp ruoizeisald ouedots 9y 9INJINIIS J[[SU [JUAN [[Fap LZUSI[S000E |

3 ossa00e owLid |1 ouepenSLl aY2 ‘[OIIBULIOJUT [WIAISIS [P 3 ‘1D1ISIB0[-001UI3) 3 IAJRZZIURS.IO 1SS830.4d 12D sUOISIASY nuapzed
12p BInd
E[3 LNI

%001 %001 %08 % A4S 2[101,/9S0 [e 0SUISUOC) 4Sd [e OSUasuojy

LNI areuos.tad a[e301/ 0559308 (4s) oarucaieg

0 G 0,

%001 /001 /08 % 1p o[yoId U0D S[eUOSISJOLIEHUERS JBISSO(] [E 0SS300R [P [YOId| mﬂmﬂ”

8107 198ae], £10Z1981e] 907 0IBIS 3d1puU| DNULIO] 1

BILISDLI IP o aLIBJTUES 24N1N1]S (LIBJEUISa(]

VDINOY.LLATA VIYVLINYS ANOIZVLNAWND0d VTTAN I'TYNOSYAd 1.LVd 13d ANOIZAL0Yd - 031391e1]§ Prwiwreadoad

(uejletfelulliTagl OGUCUDE DUsBsIs)S
suo|Gay E
9¢ IMOMN, Ha | |* B
TTVNOIEY b OLOLLIS] |=fis- =
ST ANOTZEVANDf _|+




ouuR/7 Z IAIIBLWIIOLUI  IAIIEWLIOS ‘131411UBIOS [IUBAD |p 03NN -
ouue/g 2 :uaized (P lUOIZBIDOSSE @ SYJIHIUSIS BID1IOS UOD IUOIZEIO0E||03 I CIWNN -

=
Fat |
nicheFinanziarie

Profg@sione
RE

ouug/g 2 :edapted Is INd e 1Z10suo3 @ oloae| 1p Iddnid ip olswnp - 5]
ouue/s 2 11U 0/3 I|e1uawIads 11|030304d 1p CIBWINN - a8 2
ouue/g Z 12YdIe| 3 3YDIIIUIIIS SISIALL NS ||O3ILIE |P OIBWINN - m .
ouue / %0z < :1isodoad 1183S 0UOS IND B 11UsIzed I 9]B10) 0JSWNU 0SIA S B||e 1|R131.[|02 1pN]s 1|83u [1ejonule uaized oJawny - &

Ouue / %07 < v | eysodoud e1e3s 3 Ind e puaized [p 9|e10] CJAWINU 0SISA Ide S 1P 1]j000304d 19U nejonle nuaized oiswny -
fl1o3es1pu|

¥5 B||NS 2|EUOIZN1IISI-BIIXS Po -B41U] SUCIZeWI0] | 3JaA0NIOId .
IAI}B101SIW RUSWBIqUIED [[RIzUS10d 24e3141USpP] B dzZuslIsdss

3| aleuoiuod  ‘ainpadoid 3 11EP 2IIPIAIPUOI |P IAINIRICO (|3 UDD ¥S Ul UBIZed OUR[ONJIE 3Yd LIUSD | UG 3UOIZEICIER|[0 B| BI3A0NWOI s
nuaized 1p IUCIZEI20SSE UOD JUOIZRIOGER||0D ‘O10AR] Ip 1ddnud e auoizedisalied ‘OAIlRLLIOIUL 3 OAIJBULIO)

3|ELI2IBW IP SUOCIZEIOE|S ‘[AIIBLLIOS D ||EUOIZE3NPS 1JUSAIDIUI ‘BYDJS01 OSIane e yS ul nuaized 1ap elA ejlep eujenb e) aiaaonuwiold s

o8ojoipe. |ep 3 030|01ed-0WOIRUR,||EP 3UUICY IUOIZEWIOJUI 3||3p BZZ31EINJDE,| BABACI BI|Al .
EJIPO12W B|[2P BZZI1EANIOIE,| 3410131 Ip

opeJs u nuUSWNAs Ip aucizenea e) o eonelsold eisdoig egjje 1aeuIa)je Ipo1sw 1p oddnjias 0] uod S ul uaized 19p o1S3elonuoul |1 2Jel0l3HAl .
IAISS34F8e SNSIBA 1TUB|OpUI

11owng 12p e2180]010 UOIZEZZIIS1IBIRD Bj|B 3 WS E||E [IBPIPUED Judized |3p 3U0IZ3|3S B|[3P OlUSWEIOIBIW |8 e1E7ZI|BUIY BOISIM B BI3AONWOI .
(erdessiiyoeaq ‘eula1sa eidesalolpes ‘e18inaiyd) (ediped 31delal a|(e eAllEUIS]E Ul BUCIZEPRUDS B||3P U J80Ue)

21L150.44 B||E OUOISLIBJE dYD OSSBQ O1OW 2 OSSBQ OIYIsH Ip 3sSefo ul eleysold ejjap aJown] ucd puaized (e (ys) eanie ezueljdanlos gl allodold .

(enyejew e(|sp isoulfinip-pinGs 302
OlULJAP OURLICUS}) EJIUID SUlNos jjau ezuajodald Ip 01RIIUD J YSd [P 1531 || opuenb ‘0g (uue |jFep ainled e 1souselp 3] aluawedjeuIwelp
31E1UBLUNE OUOS IND 1P ‘(BINIBIEW Bj|9P OJUBLLOII0II-DIA0S BWOD ONUIJ3P Ouswloua)) odwal [SU OUOAIOAS UOU 3y ‘lUOISUSLIIP
310201d 1p ‘AneduSIS UOU S1USWEIIUID B0} 3] Ipuinb ‘UBOpUI LoWNY | 3Jeund ucu |p e ezzajeudoudde 1p ouBosig e sispuodsl
Ip opess ul ajeuUOIZBAISSSO OlUaWeI38a1Ie ajenb (ys) eanie ezuerSaalos e ealjggnd auoiuldo,[jau 3 EJ180|03UO0 BHUNLIOD B|[3U 213A0NWOId

ppisoid ejjap oJoued [aU BAINY RZUBISBAI0S : YIVLISOHd VINIINYYDOH :OAIIBIq0

UOIZUINII [ BIUIT — BOIIILI 3 dUOIzZRAOUU]

ﬂ._.n.-_nwﬂ-.h-na__ G_A_U_..._._.umn.Emf_m._m
auciBay *-

HOMN Y, 1Ha ,* _
TIVNOLZY N OLNLLLIS] |=f»- =
SO ANOIZWANDJ ._’ |

[
™~



~

rs

12 0 LU OUUE, [|3U JUBAD N | IAIJBLUIOY 1TURAT

u OCCm.__mc 2U21)1auB1s 1uoizealggn
12 0 S ses LT (plyuaDs 1uoiZealjqqng

-} BJf odoid B1e1S 8 YS Bl Ind
%0Z< | %0I< %0 %  ejuajzed |p 3[e101 0/LNU OSIBA S ¥S Ul lejoniie jua|zed
 UInejonue [uajzed |p 9jenuaId

910¢
aulj e 1ad)

e}ljenb e||ap auoizen|eA @ 0330j01q ajEla1ew Ip 81|00k e Jad | N| 01820 d u_

_ e35000.d B381$ 3 S 8| I "
. . : ; . %07 < %0 % B luaized Ip 8|e10) 0IALUINU OSIZA S S Ul lejondie nuaized Ip osawinp
_ Ul Hejane usized (p ajeniusniad

9702 auly 970z oudnid 970z 0lziul

910z 011U} ojnuLI04

£2.J221Y B2y :338png Ip oAIRIG0

1[EUDIZELI31UL 3 ||BUOIZEU LJUS3 | D Jjup) J3UE) 31815014 B3
ouIBJUL |8 BISIAUIS B] @ 2UO|ZRIOTR]|0D B| ‘DUD|ZEuIIC) B] 319A0nwOId ‘E1IA &) |Sp elljenb (s 9 eajulpaid eisou
B| 242A0NWIO.T [255e 03/0W B BSSEQ OILISH Ip 3SSED Ul E3IS0.d B||ap 2J0WN) LD [Uaized fe ¥ e auodold

‘e21|qgnd auojuido,||3u 2 e3130|COUT 04N BIUNWOD B][3U /S B] 3J3A0nwold :G313804d [3p IS0

e1e1s04d ejjap 0Joued [3U BAINLY BZURISAAJOS (B18]S04d
eWWeIS0id - B2J201Y @ DUOIZEACUU| - 0J139]1811S BLIWERISO0Id



&6z
‘IAIIBACUUL [JUSWRLIEI] 3 IDBLLIRY IAONU U03 11304d-0u @ 1140.4d 191Ulj0 1pNIS 1P 0J3WNU [3p 0JUSWINE Un Ui g19zz|[ed 1S ewwesgold [ap sjeulj 01eynsu ||
‘YIS 1A 11313538 2 11B2Z21|2UE BIA BIA OUURIES
N3 1P AIDOIA Lo 1pnas 118 Jad ayo 11/] 3 | 3sey 1p IuoizeluswiIads a)jap suonsag e 4ad eis 11ezzIueBI0 ouueleS 01|0AUI0D 3[euosiad [3p OlusweuloISse
3 suoIzewu o) elenSape Ip 15100194 “ujosd-ou ayd yyoud eis ‘f1/] 3 | asey 1p 1pnis |Fap suoi1sad e||ap 2 issasoud 1sp gujenb 1p ofjouod |1 Jad piepuels
aanesado sunpasosd auessadau 3| aunpoud e ‘sydiejdoau ai8ojoied asisalp 9] Jad ajigesuodsas odjpaweled 3 odipaw djeuosiad || sJesliIUDPI
e ‘einjndis ] asengSape pe esopasnosd 1s ‘gToz ouSm3 ep au0Bia i ‘1| 2 | 3sey Ip luoizeyuawiRds 3| Jad w4y Ip 9joBa) aaonu 2j3p 3oN| e|[Y
*3UDIZRZZII0INE BLIBSSII3U B] Jod 21n|es e||ap
0J3]SIUI [© BIEINII0U BLISA Olueldwl,|[3p SuoisiaAll B 'ajezueae aidess] uod 1enes nuaized | 1ad ezusdsp 1p oueidwi,| asejdwe pe eispaaraid
IS ‘1oad-ou 3yd ugoad eis pnis Sap sjeuonsas ossaooud |3p ofjoJuo2 03ajdwod || aunuasued Jad Joypne 2 Joyuow jjenkb 24N sA0NU 1P ONYIDLIE
pa (iDnsnels ‘siefeuew-elep ‘BJI30W Ip LBIWISLUL) nuaisiss 218 1euoissajold aun3ly Ijau oleizulod RMIBA 3|RUOIZNINASI JBIURD S|BUL [B2IUID ||
‘a1ezZURAR 21dRI3]
Ip @ 220224d 2sBy 1P DUBDIYNLI 3 CUOW IPNIS 1P |N| Ul SUOIZNPUOD B (Z ‘DAIlRWIOU 3AONU 3|8 BINWINLIS Bjjop oluswenSape | (T :21uawedso|oun.d
ipqiuoddesnos swed up ‘sey anp 21siasad ouos olssnb Ja4 “Slezueae aidels) Ip 8 800234d ase) Ip onnlleldos sydiuld 1uoIizEUSWILISdS
2|ep owaweizusiod |e essund e043dM B] ‘udized IISOU |E [AIIBACUUI 9 11BZUBAE |JUsWielleJ} Ip BLISYO,| SJeluBWNng [p OAISIQO,| UOD
‘O1e[BU [3p 0119 |2 2Jenlsie uad ouuels
2 eojupa4d ase) g] 0SNIUOD (B0 OUURY ADQIAl V02 B2JUSS 3 aJen|(2o eidesal Ip Jjjos0304d lundje :@1e7Z113ussdul 3n||32 @ (INDOIA) 1e3yipow
sjuswesinauad (wsiuesgiolsiw ouezziin odigojo3uc odwed Ul ay2 ‘s1ezueae 3idela) 3| OUBIJOSSE IS ‘eliFojoIeLule) auoizejuawulads esanb v "olpnis
ul nuaized 13p Sojoig Ipnbi] 19U 1ARLIPSJd 1J01BIBWOLG 1P SUCIZEIIHILUSEL e 91ze 8 ‘eUdISso] Jouluw | 3 01dy3usq JoISSew || ouueliel] au 3y3
inuaized Ip uoizejododonos o) auuyap Jad aysue ew ey nid jjanb edud eoneld ejje sieliod Jad 0)0S UOU 3[RIUSWEPUOQYS R IJBWIIE) IAONU [1S3ND
Ip suoizeluswLads BT 'BIIBjEW B|[3P OIPLIS O||ap ‘euejunwiwi eisodsi ens g||ap 3 susized [ap consusd punouBideq sp ‘Lejods|OW (N3 Nnid
Ul IUOIZRIRYR 1P BLIOIBLULIOS B|[3p ‘Olj8esiaq [2p |UOIZEINW 3]|9p 0 3Y2ius3 IIUBMEA 3||9p ‘@J0WN) |ap SY3iISiialieled 3||3p EpUOISS B 3Y3ISS0) ousw
o anme nid asassa ouossod ‘1aeULIR) LI1|E ep nsoucol el (|8esiaq ns 913241p nd ‘3D 2)0J3jOW IA0NU [P £14240 BuUN pe Ipumb a)sisse |S ‘ojuawne
onuIuod ul 3 oadads opow ul 1idjod ouossod By2 PEWIE) 19P 0J3WNU |1 ‘01E1WI| BICIUR RIS ¢ SISALIP, 1133PPIS0D | ‘@|eiown] auoizelajljoid ejjap
I[lgeSsuodsal 11e[023]0W 1UCIZEId1|E P OJ3WNU |1 3UaqQas "ezzajedoidde ewissew B| UOD 1131105340 249558 OUOASP 1JBWLIEL 135aNb ‘01503 O}e 0JO] |!
Jad ‘aieinases) Uou ep ‘a auoize Ip eudyRads 0J0] 3] J2d :3UoIZBAINE 1P 1IN3J412 NUaNSASU0D 1P 3 11011323l 1P LoNqIul ‘idiod1lue ‘31ej0d3|oW Ol|3esia]
e pew.ue) e aizesd ‘auoisinald 1p 3 eyezzijeuosiad nid 2udwas opuelusAlp ‘Sluswiepuojosd eledyIpow 3 Is Lown] 19p eidelal | juue JwN (e

JLYZNYAY JidvY3L 10 3 IALLYAONNI DYINYYA 1A OddNTIAS 07 H3d 320234d 3574 14 IDINITD 1ANLS N193d OLNIWYIZNILO4 0AIILIq0

‘erdera} g vouly — €2.I99L1 9 JUOIZBAOUU]

(==t ]alelll [y CUDIDE SLbajurg
Suo) m,mw.

T mMOWNg 1Ea
5L AIVNOIZY b OILNILLS]
S20M] INOIZVaNOJ

inanziarf
ione

h%r
O

5.6, Risorse Eco

ic
Pr

e Libe

E

iLof

/
£

-~



ayIYNUBIS 1UoIZedIggnd -

21ezueAe 2ideJS] U0 1110PUSD 1D1UL]D IPNIS 1P 0JBWNR -

1110PUO3 |[/] S | 9SB} 1P 12IUII3 [PNIS 1P 0JBUINN -

11-1/] @54 1p 191112 1pNIs BLINPUoD Jad Wiy BAILIBJIP e]je Oluawendapy -

[03EpU|

1LYZNYAY JidvH3L 10 3 IALLYAONNI DYIWHYH 1A OddNTIAS 07 ¥3d 3202344 35V 14 IDINITD 1ANLS 11930 OLNIWVIZNILOd 0AISIG0

‘erdera} g vauly — voI99LI 3 IUCIZEAOUU]

opogquo B SUBPUDS DUBIEIS
Buo Bay E

mHomn], Ea |
AIWVMNOIZY b OLOLLIS]
SOH] ANOLIVANO]

e

4

Finanziaria



MW_DH.‘MM..&._Q H

au0|€5a0! .M\mj 8
aeizueu4 oynu0U03 siosiy 9’

| ouue |jau

Iy :
U st s oypyRUAPS (LOZEd|IGYNd N SUYaIIRURIRS [U0iZeal|qgnd

- E 0

INiUlopuos slezuene T :
u s : 21ezueAe 2(dela1 uod PIUI Ipms
aidesa1 Lo PIUIP 1pNIS Ip oJBWAY

a

‘Quug, [je onadsi ouue,|[2U a1einjeA
12IUL]D 1PN1S Ul [1BIN[BA [DBWIB] IACNU

o 3|009(0W IAONU 9 OIUBWAIU]

9102

pinuo
aulj eladie] f e

a101e31pu|

200024d 2sey Ip (uojzeluawiiads ul (suen|(32 eidela) ‘eajusd
eidesa)) 21ezuUBAR 31dRl3] 1P BIIB31LIS PR B)I|IGRIS||C1-B2Z24NDIS |p 3UO|zZeIN[eA

i ____ 3SEY 1P SYIIUL [UOIZEIUBW IBdS
Ul 1aBLUIE) [AONU |P BIDBJIYS Pa B1I|IqEl2)||0] ‘B2224N31S P 3udizein|eA

a1njes
B[[3p 0JBISIUIA ® Yl Juawe|oda) e oluswendape 8 aInlinis oluswelzusiod

e ————
910z ousnid 910z 01z1u|

910z aul}

230334d asey |p 2YdluLp [UoIZRIUaW Iads osI9ARN]E 3lBZUBAR 31dEIB] SACNU B DEWIER IAONU sleddn|iAg

| auepanaid ouue,|je onadsy s1ezuene | (s

1 sS40 S0 570 1] ) i i i : P ;

L i i . %0Z < %0 2ideisl ip O -] 2 | BSEL 1P Pludjd a3 eajuad eidess) s1ezueae aidessy
_ _ _ IPM35 1P ©J8WNU |3p OIUSW 210Ul | 3 DEWLIES [AQNY 0D DIUID 1PN
| _ | 9102

9T0zZ o1z1ul pjnwio a103e21pU|

aulyeyadie]

£21901Y BaJy :198pnq Ip OAI1IBI00

ayezuene sidesay Ip
3 Inzenouul 1pewey 1p oddnjias o) Jod 330234d 2sey Ip 121UI[2 1pN]S 1]59p OJUSWE]IZUDI0

eidesa] z eaur - 24321y d auoizeaouu| - 0313aje41s ewieidold




e

7
4

i2doina 2 |ueljell 12180]03U0 143UBd [Juellodwi Nid | LoD 31eAINIE lUOIZRIOgR||03 @ diysiauiied |p oJBWINN -
S|BUOIZBUID1UI 3 D|BUOIZEU O Ul INe1uasald 111830ud Ip oJsWINN -

IJRUOIZBUIDIUI 3 ||BUOIZEBU BZUSB|[9293 IP 124 9 JJ0MI3U B luoizedidalied -

(ojealpuy|

*B31Y B1SCD [3Q 2IN|BS B[|3P 0JI3)SIUIAl [1 UCD 3 OUBULIY S|BUOIZEN
02180]03U( 0INNIS],| UO BUOIZBIOME(|02 1PJIOITE IP BINS31S B||e Leuiwja.id 111e1U0D 05103 Ul 0uos ‘01dW=ss pe ‘0JusWoL | 'i|elale|iq
[j020104d 3 1pI033E Ip 3SEg B|INS suUoizadip Bisanb ul |uoizeloge|od audodd )jep 9uozziuo,| Jedie|e Ipuinb spuaiul OINIS,]

‘Lon8iw 24n3 9) anbunaoc 313314 e usized

I2p 0NUIP |1 3Jepieneajes e 91|0A IUNWOD epIng 3auj| Ip suoizepas g & 3anoeld 15aq [p OJusWILIBSEI] | 34140AE) 1p 0d0Dds ofje 31 BI1XD
1saed uod 1AeI0qe]|03 Joddel | slezioyjel Ip B1ISSSISU B] BIBNPIAIPUI @ IS 3|BUOIZEUIRUI 3U0IZeladood 1p aydnijod a)jsp ouguie,||aN
‘uU2el @ nuaweizuguly alleaie 1p eyoeded eudoad e asendwe p eydedes e| odwiajuod [B OpUEIUSLUINE 3 BZ7Z3|0ARU0INE 3 BHIUSPI

ens e| opuezzuojea IN| Ip BUIGISIA B] @ auiSewil,] eiapijosuod ‘odwal [au ‘eidalel)s eisany ‘eadoiny aUOCISSILLWOD E|j8p pJeog
Aosiapy [j83U  pguiaw Swod 01n1Ns|,|ep 1adss 118 opuauodold “Su0IZEINSUOT P |[BULIOJUI P3 1[BWICS [WSIUBIZBW Ip OlqLUR,|[3U
oadoina ojjaAl| B 91eUIPJ003 3alleiziul pe auolzedpsyued e aieizuslod 0ESS3V3U 3 ‘(LUIOjIB|JURD0INT @ BJeJ3Jey ‘uoDueR) ‘Jadue)
3JBJ U0 UONJY 1UIOf OIUBWERUIPIOOCD |P3A) ||BUOIZBUIRIUI [UDIZRIOGR||03 ans 3] odwa) |3u 0181USLWISIoUI BIGGE O1NJIIS|,| JIULISOUON
‘lleuoizeudaiul

wusiuesio 18e aseiuasasd ep eotadu e) sad 21891415 1p e1sodosd g 8 s3douns IANRIZIUL 1D SUCIZEHUSIUOT B| B 3UO0IZRIOMR|[0D B
asanonwoad e ezzijeuls (QINISI PR NIMA ‘1230 'S pe) l[euoizeulalul yJomisu ljjow e 3ajuaweanie olednsied ey juue [8au 01NNs],]
1saed 11e ep nuajel Lol Siw | auelnie yad sydue ew

11018343211 LolSiw L3sou 19p oposa,| aJeuiie Jad ‘8|euoIzZn)ils] SUCIZeZZI|BUOIZEUIDIUI IP BYIAILIR,| @ 2Jeluswa|dw 240230 3Yd ojjanb
‘I|RUCIZBUIBIUI IUCIZRIOGR|[OD 3SISAIP 05103 Ul OUUEeY LIC]E2S314 LIISOU | S1USWIENPIAIPU| "3[BIPUOLU BDI3DI [P OI1S3IUCD [3U DAISIOUL
OpOW Ul ISILI3SUL 1P 0IN1IAS| 0JISOU |8 2411UB5U0d J3d BLIBSSEIaU OUOS BIIJIIUSIIS BUOIZEI3d00D B| 3 SUOIZEZZI|BUCIZEUIDIUL Ip BIIAINE 37

ea|pauwiolqg

B24931) Ejjau auoizesadood | @ auojzezzijeuojzeutaul,| Jad 1puaaselui @ Jwwesdoid 1p auoizenyle 8 oddnjias :0AINBICGO

BOIPIWIOIq BOIIILI BJJIU dUOIZEIIA00D
e[ 9 auorzezzijeuoizewraul y 13d nussrayur o ranueriord Ip auorzenyyy
oddnjiag o vo.rosr3] suoIZRAGUUY & BIUT] — BIIIILI 3 JUOIZEAOUU]

DI IDTLLIOT $ SUDJUDE Durs sy
auciSay B

oMY, 1=2a
ATWNOTZV N OLNILIS]
ST ANOIZVANOJ

\J

niche Finanziari

s.¢. Risorse Eco

sione
RE

P

e Lib

L



ry

(ni}

FHOL

{

suoissTioid

pyBiTuEULd By dYlieloaT BSIDSIY 0

IIII i

: ayoILIuUBIS aya|iauains

g< €< T i SOLLE S s 4 e
_ diysiauyied 8 juoszeI0qoge|[02 [p,N diysiauped 8 juojzesoqe| (0
%0T %0T %0 % 94 OJUBLUBIIUL BU2NIIUBPS 1UojZeal|ggnd

ajeuoizZeulsiul @ sjeuc|zeu
0}lquie ul neuasaid 11980.4d

%0T< %0 96 0IUBWBIIY]

9T0Z

al01ed1pU
aulj e 3a8ie] pui

9T0Z 021Ul ojnwIoy

1|euOiZRUIRIU} 1210SU0D 3 |wsiuesio uod diysiaulied 1p suoizeapie

ljeucizeutajul diysuiayed feuoizeiadood |p a1sodoud

ajeuoizeuIdIul 8 ajeucizeu oj{3Al| e jeniiedold aisedoid ausizeluassid

e3|paLioig eaisay [p 111edoud 3 jwuwiesgoid e auoizejal u) oadoina pa B|EUOIZEU D||3A|| B B1EUIPIOOI SALRZIU] pe auoized|dalled B] aielzu3iogd

nejuasaid madoud I1p cIaWNN 1jBUCIZELIRIUI B [[RUCIZEU BZUS|(3323
Ip 391 3 jJomiau e juojzed|daried

9102
auljeladie]

910z 01z1ul pinuio4 a103e31pU|

224331y 23Uy :338pnq Ip oAl1IRIG0

V2IQ3NOIg VIUH3DId YT13N INOIZVHId002

V13 INOCIZVZZITYNOIZYNYILNI 43d [LNIAHILNI 3 ININVED0™d 1d
INOIZVNLLY oddnjiag B21321Y @ BuoizEACUU| - 02189)e15 euweIZo.d

1d 1
g s




@
=
°
0

81°1 GL 77 BZUAS LIOISIRUL DISANIYD TUIAIIITT 0D BNUaons] 2 ewour)] o oBG
861 &3 visejdoau Jod 212312.M 3 AUAI NS QURARIU]| €08 eidooian
601 10T BITDE BILSONR] 1P BLIEPUOIDS [SOUSRIP B RIRMOSSE uou eideiaiomusy)y) o o1
160 191 70 uod audiew ssejdosu od 22101 BIUIOIRISEIN| ) LGF
1L'0 506 00 rzuas aud el awse|dosu tad a[e101 BTW0IISE| ) 8C% eiSopouag
RO G1T 3 Bzuss sudLjewl Aise[doat Jad appionqns BuuoldAse| O 09%
¢t YL Bl0d 0 BI00A 0SB ‘01yadalo 1p auSijew ssepdoaN] [y O
880 L Bluo1duUapROEIg) o 09

: . . . el BjoSULIR[OULION0)
ge8's 6L O[[00 2 E200( ‘BIIOE) B 3ANE[I ISOUSRID Jad rrmoisoayoell| O ERT v
880 3| 3plodn BNs nuaAIup ) 066
I8'0 79 DD rzuas audijew a1se(doau Jod UOU [SSAUUR 3 019N NS QU3ARIUL| ) Gos
BH1 141 F[EIPRI BILWOIIIA A 9 J[RIPRT BTII0IRIRIST ‘Rotapad 2uoizeieasiag] o goy eiSofeseuis)
60'T PR BINIE RIAONS] [P BLIEPUOIIS ISOUTRIP B BIRIDOSSE UOU BIdRI10By)| 4] oL
5Bl 91 70y BEuRs 2uaaadip ojermdde [ns nuasmiul LAy O L1
aL’o oF ) B7ues suatadip oreedde [pp sudippuaseidoaN| gLl eidossopuy]
Go'o gL 90 BZURS UUE L[ < g12 Nu1ad1p ojeredde [[e aanepa soufeip anpy| W 61
61°1 8¢ 00 rzuas ouoiendssy oeredde (s pusaum Loy LL
111 19 outoendsar ojeaedde [op asepdoan] 1A 74 EOI0BIO ], BISanany)y
§0's e P0RIO) 1S LIOISERW uaAu]| D ol
16°0 86 37 BZUAs aun[Ea/ARd BRp s1e0jn 1od 0112009 nuatreldrigs o/s afpd ip nuedes | O 99%
51 8LI BI[PWILLELL B[[2P 2 023UBRIND01108 0Mssa) [pp 9fjad rep eonseyd eldauignl D 897 BOSE[J RISInang)
LEL LG LIBITURS TZIAJIIS T U0 0JBIUOD QL)[E 1P 150 c&m_v 00 03U3AIIIU] 3 L9
987 0T ) BZUBS 0AIIIUUOY 0IN582] 2 0ILII[IIS-O[0ISNTI PUWAISIS NS QUaAIIUL LO[Y| D IEE
g1l 881 ) PZUSS LIOIFFRLL 1OLG.LLLLD [JUSAIDIUT 0D BIUIBONA[ 3 BWOIUL] ) OFG s
LT'E 1359 THIAAIBIUT LY [E U0D J1B1zudi2p 0dod atseidoat o sanemijoddopiu Wozemify| D K07 b o s
141 &L 00 PZUSS A[E)IDL2UOIZISAY] 1) Lkl
e oTT ) RZIAS AMUA] 3 OSSR OULS3IUL NS LIOIGSRI HIBAIBIUL ) GFT a[enay ooy TiSmar)
0L’ &rI SI01EFRW I[BUNSITUIO.ISES [SOURRIP BZUSS 1)) U0D 211UI] 2 OSSEID OUNS3UT 1S LIOLSSBW QUSARIU] 5 0LG
L1 ol D30y Buuas QUNYS 1P 2 oﬁmu& ‘SEAIIURG NS TUSASIU ) 361 cﬁumuh
b6'e 081 D) uod unys 1p 2 ojeda) ‘seasoued ns nusAull O I61 Ip nueider) @ CONEIIIUEJ
LET 90% seaoued [op 0 aaeliqojeds oreredde [jap suBiew sisejdoan] 08 omsex) ojedy - 1 wBmang)

OSHd VL0 OHU ANOIZIHOSHA OdILL DHd VHALLAYLS
8106
aqqeansTm opawALY - (FeUPIO EQH.%@_ widmag 1p oywownrediq NESADRR

aredpurid eansised e - LIown ], d[euoizeN 0InS],|

-U_”ﬁ-uaﬂE.D.;_. OEn._._._,._u.w_.uEwcn_m
auciBey $_

oML Ea | *
TIVNOIZY N OLALIIS] | = <=
S ] ANOTZVONG,] +




a1 T 7)7) BZU2S HOEE LT DISININ]D QUIAIIUL UOD BWAIN3| 3 BLwouf] ) oFs
g1l g 7)) BAUAS LOIFAeL (DII0YD QUDATIIUT U0D BAUOND] 2 swojur ] 0) c0g erSojoan)
26°1 68 piseidoow 1ad 2103010 5 oudx s puamLyl ) 0Lk
60T cce EIN0E BfLIAI0A] IP EHEPUOIS [SOUIEIP B Beposse vou gderajoiwayy W 252
120 1 "y ) Buas auSieW ssedoat 1ad o[El0) BwoldIse| ) 152 eifojousg
160 b1 57 wod ausnew asepdosu 1ad ooy ewo@msEp| D 09z
[l o B[OF 2 B230( “0seU ‘OIYD2210 1p udeut aisepdoan] W +9
s oo a0 2 e200q ERoY] € aaneps souderp d sruoisoaydes]] ) Z8h emeroSunEoULOIg o
880 il oproag gms puaaragny - 0y a6z
€Tz N ISSIULE |[Fap O O1eAO [[3p auanew arsepdosu sod ssouur o ozn ns guaay O iG¢
60°1 01 TINDE BILDONI] 1P PUEPUOINS 1SOUSEID B EJen0sse uou vderjomuayy o 0lf e1Fo[ooauIs)
91 o1 J[EOTPEI BITHOIDRATIA D D[EaIpET vnuopans ‘eoapd auolzerdsiayg O [
980 c1 erdoosopua Uod vusnew ersepdosu 1p souweny] AL
9.0 G ©y ) Bzuds Nuandip oteedde [2p sudEw aseidoaN] W c/1 erdoosopug
650 6. ")) BZUDS [UUE /| < P12 2)U1abip oleredde e 2ATE[I SOoUSEp 0Ny I 631
61°1 ot 77y vzoas omojendsar operedde ms guassauw iy 0 i
1+1 0T opoyemdsar ojeredde pp aseidoanN] 72 gopRI0 ] erdimingD
€0'¢ vee 20PI0) NS LOMBARW pUAAIIL] ) c/
160 G/ )7y wu0s oqn P2 foyad eap asman 1ad 0119002 puewefargs o /o apd p puedery] ) 99z
71 c61 BPWHLELW B[Pp 2 oaurnoonos oinssal p ofd epop wpsed eidinang | O 29T eonselq vidmy)
1E] Lo TIGITUES TZFATOS | U0 OJEIUOD OXE IP SOUTRIp uod ouaasiu)l 0 19¢
SI°l botr 77 BZU0S ORGSR HUIAIDIUL UGD meZuaglp oood aseidost o sagerpmordopru woretoly| O Lok
BIDODIES 3
81°1 111 ")7) BZUS TFOTIORIE IMIIUIYD HUAAIIUL 0D BIUADNI| 3 BWOJUT] 1) 0FS ruIoWeRA EISUNyT)
117 162 URAT210T I[E 00D a1eznasalgip o2od arsepdosn o sapesapoadopiu wozeripy| 0 20
011 cq ")) BAUDS 21UA) 3 OSSLID OUNSIUT 0§ JOUND QUIATIIU] ) G
0T oLl 2IOIBACI S[EUNSAIUIOLSES SOUTEID BZUDS 7)7) UOD DNUDL D OSSE) OUNSAT] NS FOMESE QUIATNT] 1) 045 GO SR
1 1€l Y1) BZUDS DNUIL 9 OSSEID OUNSIIUT S HOBOEW QUAATANT] ) 6¥1
191 ey Ty ) BUSS JUNUS Ip 2 0e80] svasoued ns QuUoATNIUY ) Z61
FG'C o1 )7y W02 1UNys Ip 2 03edoy ‘seadued ns nuaAIn] D) 161 ooy 1 mueidin 3 Gaeaus ¢
i€l Z8t sensoued p o asepqoredas ojeredde [op oudiew owepdoon] W o0z oxsen) oyedy - § wSmaD)
083d NF10 DHd INOIZTHO53d OdLL Sya VHLLLMLS
apqEansiw oMWY - e:.__hwwﬂ__”é wiFanayy p awsumedig VEMRRILUEL

i
e o

aredurid ea13sised e — LIOWN,], 3[euolzeN 03nIs] T

-u.mﬁ__-ﬂ_ﬂ.EQ.__ DA._U_._:.U.Q.GEEQ.HH
BUCIBoN B

MOMNL 130 | *I ]
AAWNOLEY b OLILLLISY | <t
Sooui aNoZzvanog | A




9:57 1 8 7)) Lad apenin ama aep 0 auar ppoowepdoon] W g1d
biie’l 96 esE[doat 12d 2701070 2 JUDT NS UAATIL] 9 ¢ng VIOOTOUN 2
wCGDAW @ON EINow .EELUZU— _mu S_,.—Nﬁur—.ouvm _moﬁ&ﬁm—u 13 E.GUOWWN O d_.”&ﬁHun—szuuﬁﬁl .wé. D v.T m
congn L =7y ezua8 ausew asedoou ad uow 1S830LE 2 010 NS HTIATIIU r 654 wm. @
6181 01 S[EDTPET ETIOI2AINA 2 J[EIIPEI BIIOIDAIALSE “BNARd FUOTZETISTAT] = ¢cg VOIDOTODENID &
060 L ELL FITOE FILWADTA] [P BFEPLOIIS [SOUTRIP B e1eD0sSSt Uou erdera)ornay ) w0 L ‘
bsegI’ T [ep 77y ezoas opojendsar oyeredde [ms nuaaraiur mpy o L
12IF T Tl opoyendsa oeredde |jpp 2sedoan] W 280 WOIDVHOL VIOMMNIED

SO’ [obe 30UI01 [0S HOBAUW QUOATIT] 1) 6i(
W6FCE ik O[09 2 TI2O(] B9 B AARR[RX sonsep Tad ermojsooe ] i zsH
R6tT 1 |19 T[0T 2 B0 ‘osew ‘01200 1p SUBIEW ATSe[doAN] T #90 viM L VIOONTEVIONTHOLO
00880 |LL | i SR IR A AR | a ned
SFCT'T |6 ) BALYS LIOMAELL IUSAIRIL] W02 S1erzuarapyip odod oserdodr o sapeiapordopnu juoe)y 9 Lo

AL it Ty EZUDE OISR DITIILD HUAAIRILE UOD BHUIDNI] 2 BIOTUT| o 0bg VINOOEYVS
MMOWM on_“w LURALIL L8 U0D 2]BzUalapyp odod oﬂwm_..wﬁouﬂ_ 0 u_.ﬁﬁummn.zﬁr;u?:__E.;NNE:/.__ 9 s0K A VR LN
nc1in ke ry7y ezuas ougiew owedoou sad ajep1o) vlLwoIdASE) R
‘__.C..__hqunw P.Tm. Wu-..ﬂﬂ..-w.—mw MNT/.AUT. ﬁ 0D OWBILOD OHH_@\ —mu _.”wo.ﬁ&-w...ﬁmu oo O.:m,u_;uﬂ.:uH ru ﬁC.W 50‘Dﬁ%ﬁ%o-ﬂozmm
61990 [8gs o)) ezuas audippus asedonu 1ad A[e10igqns TRUOIDNSER] : 097
hege’n o1 vrdoosopun vod vodipw wsedosu ip sauweuy| W ZTH
b1esn g 7)) BZUDE TUUE ;[ < T30 Suasamip ojerwdde [[e 2ATE[RT SOUSEIR 9Ty W 681 voId0DSOaNT VIDHNIED
Gt fes 7y eauas s1usedip oyeredde op oulSmew aseidoan] o sill
cas0’T <o 7)7) BZUAS 20T} 2 OSSLID OUTIEIIUL TS LOUIUE PLUAAIIU| BT
6697 86 DIOTATELL A[EUHSALIOLSES 1SOUBEIP LZU28 1)7) U0 DN J OSSEID OURSAIUL 118 HOMEaBW JURATIIU] 7 0.S0LIEE NOTOD VIDUOEIHD
LCCE T RS 7 BALS ANUA] 3 OSSEID OUNSIIUL OS HOMOB UdAINU o ekl
86T 1 [<8 edesoropey | 60H T —————
EaC6C 5y7) TOD 100YS Ip 2 0jedo) ‘seorued ns puaassiu| S 16l LLV:
mwwm_ MMM seazoued [ap 0 u.nmm:n_nbaawﬁ Ogméanﬂwhuﬂ JusEw JsEdoay] I “OLVEA VISUNETHD

osdad | VLD DHOINOIZINISHA OdLL| DUd VUNLLOELS

S10Z ooty
apqeansym oyswalY - (FeUIPIQ Has0ony) wiSmum) 1p oyuswnsedig ppEE W

(e ffallalul T lay | SHBJILDS DUFEERS

susyGay

oreduLid eonsISEd ¥ - LIOWIN, [, 9[EUOIZBN] OYmuS],| .
T T ’ ' . MO L, 130 + m

TIVNOLZY N OINLLIS] | =i
SOTVH] ANDIZVANOf .*




601 £l 2IN2E BILUSINS| IP BLEPUODSS 1Soubelp e ejejoosse uou eidelojoiweyd| N oLy
L1'E Le nusAIZiul LJ[E uoo dleizualayp oood aisejdoau o sAjelajoldolBIW IUoIZEIS)Y] O 20v ezuabiaq eideiajoipey
6Z'} 112 edeisjopey W 607
Al U anedojnbeos s suuouoel BlWSUE oe0oe Loiibew ayoiBojounwwieyabojolews isoubeigl W p16
8r'0 I SIN[ES Ip OJBJS O] OUEZUSNYPUI US LONEL Y] Al 9% aiea|anp BUIDIPSY
6Z'L £6Z eideisjopedl W 60%
0S3d V1D 940 INOIZIH283d OdIL oda VHNLLNMLS
LHe LY VZNIIDI4:3
SjIgEINS|W ojuswWws|T - (LeuIpig MaAcond) eideliajoipey e jujfeww) jed eapsoubelq ip cyuswnsedig
7'l 8¢ ouolendsal ojeledde jjep siseidoan| 1 Z8
60't ¥al BINoE BILISONS) 1P BLEPU0SS 1Soubeip e eleloosse uou eldelsjolweaynl | oLy ojnpe jjep ljeweyouasaw
AN G5 [ownj eapajy eibojosugp
OAIJBULOD DJNSSA] & 001118|8Y2S-0]09SNIU BWAlSIS [ap subljew siseidosu @ ayoifojojed ainpeld | 687
[ LZ ouoendsal oeledde,sp sisejdoaN| N 28
€60 Le 0S0MBU BLURISIS [9p aAneisusbap sipele =
1SIS |9p Al peeen N cl o102 ~ E158)
sl 69 ejob @ 2000q ‘oseu 'olyoaale 1p sublew aisedosN #9 Hown} edlpajy eibojoouo
60°} oge BINOE BILUSONS| Ip BLEPUCOSS ISouBeIp & ejeoosse uou eidesgjoiuayn W oLy
680 9e o9sso ojjopiw p oueider)| O Le¥
26’0 601 i z esiBojosug
10 BZUSS BINOE UOU BILIBONS| 8 Bwo] I vOv e
60°L ril EJNOE BILLISONS] Ip ELIBPU0as |soubelp B Ejeioosse uou eidelsioiwaynl oLYy
Pl 19 olojendsal ojeseddejjap aiseidoan W 28
€1 Lzh seamued [op o aleiiqoiede ojeiedde,|sp subiew aisejdosn| I eoz b mwu:_ﬂﬂ_uwﬂ.o
60' Ly BINOE BILUSONS] IP ELEPU0DSS 1SoUBEIp B EJEI00SSE Uou eidesgjoluaysl W oL¥
0S3d VLD 2dd INOIZIHOS3a OdiL 9}~ (0} YHNLLNYLS
£L0g ouuy
sliqeinsiw ojuswalz - (MBUIPIO WeAod(y) Eajpely elfiojosug Ip ojuawiedig YRR
DRSS

e
m

sredpurid eo13SISEd B - LIOWN ], 3[eUOIZeN 0ININS], ]

auciGay

% SUBPUDS DUrasES
MoMNng 1Ea _ H
TAVNOTEZY N OLILLLIS] _.I'l
ST ANOLZVIND ]

il

Finanziarie

€

5.0, Risorse Econo

2 Liber

I essgne
R

L O,



RE

=
=
=
4
=4
o
=
(18

JARr 1L BusAISIU LYjE uod alejzuaiayip oood aisejdoau o aaesajcidojRIw UOIZEIR) Y 5 0% iy
o
= -

60°L al EJNOE EIWS0NS| [P EUEPUOJSS [SOUDEID E EJBI20SSE uou eideisjoiway ) ] ol ezuabag 2w

eideiajoipey &
8¢ | /22 EIdEISI0IpEY A B0V

27’0 e SInies |p olejs O] oUEZUSN|UL 3Y2 LOLE] Ly W L9

A iz edeisiopey W 60v e

0S3d A AN] DYJ INCIZI¥OS3A OdlIL oua VANLLNYLS
: ol VZN3IDI443
ajiqeinsiw ojusiualg - (LeulpiQ eacoly) eidelsjoipey o wibeww) sad esysoubelq 1p ojuswntedig :

L (i ouojendsal ojeiedde |jap sise|doap ] 28
ZLL 2zl OAIJ2ULCD OINSSa) & 00II8j80s-0/00sSNW BLISISIS |2p subijew aise|doau @ ayoibojoied ainyiel | W 6EZ ojnpe,|jep
I[ELWIYIUSSOUI LIOWIN |
eaipe elfiojoaug
60°L 0lLZ EJNOE B|LISON2] |p BL/EPU0J9S (SOUDBID B BlR120SSE uoU Eldeialoiuayl) W ol¥
L") £l seasoued |ap 0 aieligoleds oleledde ||ap subiew aise|dosy [ <0z 01109 — €159}
ge'l 96 e|0f @ 2020q "oseU ‘olydoa.c Ip 2ubijew aisejdosy 1 9 own L
60'L 802 EJNOE B{WIZ2N2]| Ip ELEpU02as |Soubelp e ejenosse uou eidelsjoiasyd) W oLy esjpayy e1bojooug
62’9 e 02850 0]|OpILU 1P OJUEIdRl]] ) ap
Z6'0 08 10 BZUSS EJNOE UOU BILUS2N3| @ EWoUIT| A w0 4 Hn_uh_ﬂw__“ﬂ_o
60'L IS1 EJNDE BILI8oN2| Ip BLepU0Das 1Soubelp e EleIn0sSE uou eideislojway ) T 0LF b
¥ 19 ouojendsas ojeiedde |jsp aisejdoap| " Z8
2871 Qs sesloued |ap o sie|Iqojeda ojesedde,|jop aublew aise|doay N €0z b ”__“mun_.__.ﬂﬂ._o
60'L L4 EJNOE BIWSoN2| [P ELEPU0D3S |SOUBEIP B EJEID0SEE UoU Bideialoiwayd [ ol¥ TS
083d NLD Odd INCIZIY2s3d OdlL oud VENLLNYLS
ouu
alIqEINSIW OjuUBWIe]T - (UEUIPIO nhuw_u@ Mu_ua_..._ eifiojoouQ Ip ojuswEdIQ VENIIDIS

u_—UhanEﬂ...._. .u_.:uh...._n_m._u_.k_n...ww_%
aucibay %

THOMNY, 150 7

ofedpurid eansises e - LIOWN], S[EUOIZEN OYINSL,T SRV oI |-
SDODHI ANOIZVANDJ +‘




cheFinanziarie
ione

L

2060 T L1 PITOT BHUDONI| IP BHEPUODaS [SOUSEIP b BEposse uou vdemomagqyl W O1H g
w e
o1 e NU2ATI UL e oD Aezuazaggp odod ystdoau o aaneispjordofn morzely| J 801 gvVIAVEALOIGVY m .nm_. M
6T T (06T edeztolpeyl W 60 2
6SLED [T JIn[ES IP 0JE1S O] OUEZUSNFUL YD TTONT] ALY N L9K <
BF6C'T [C0% eideratopey N 604 L RN
osad | YLD DHd INOIZIHDSIa OdLL| D9 VHALLOYLS
107 ouuy
VEZNHIOIddd
Spiqeansim 0yuIwRlY - (HEupiQ BaAoon)) PideIaoIpry 3 Turdemmy 1p oauswredi
1Z1+'1T g ouojendsar oyeredde op awedoon] | za0)
62T |68 €08 2 B200( ‘OSEU ‘ONoAL0 1p audewr aisedoan] W] +90) OTI10D
. 4 VISHL IMONILL
060 T [REZ FAOE BRUSOND] 1P CIEPUOIIS [SOUSEIP ¥ ejeposse uou edumlorways) Iy (01N
1Z1F1 oz omoremdsas operedde [op asepdoan] 4] 280)
. orINav, T1aa
COZ1T 211 OANIDUUOD OINSSI] 3 OITIR[AYDS-O[OISTLY BWISIS [Op SUSHew A1se[doau 3 sypsojored omnerd W 657  rrvNIHONESTIN
Q060 T BLT EINOE BTIUD0ND] 1P ELEPUOIRS [SOUSRIP ¥ vienosse wou eidemionwaqD) 1y 0TH THOWNL
1ZIFT leo1 ouorendsar oyeredde rop owepdoan] 1 Ze0
Z ¢ kST seanoued ap o axemqoyeda oreredde |[op oudiew aseidoaN] | ¢og ¢ YOIDOTOONO
VNIDIOHEW
R060°T [16% PINDE BIU2OND] P BLEPUODDS [SOUSEIP ¢ pjeposst vou eidemiony . I OTH
0sdd | VLD OHd ANOIZTHISHA OdLL| 5da VHILLOYLS
102 oy
YZNHIDIAIH
apqeansiw judwWalH - (HEUIpIQ H2100Rg) EorFojeoug FUOIPA 1P orsuInIedrq

(=]l t{nlelTElaly l ouUDYUDS DUSiES
auo]Esy %’

@—.NQUEEQ BIMSISED 2] = LIOUWI J, Oﬁmﬁoﬁﬂwz omnsy, 1 R I I

o C ) ’ ’ “Tomng, 3a +

ATVNOIZY N OLALLIST | = =

B3] INOIZVANG] +




y . anedo|nBeod & sWIoIo[E] BILISUE 0]18203 G
Leh 1L el §L LoIBBew sysibojounwiwi/ayoibojolews 1soubeiq W
. . OAIIBUUOD 0JNSSA] & 0O1II8|8Y0S-0j0ISNW BLWSISIS
ekl 18 cll 68 jop aubiew aisedosu o ayosiBojoled sinyeld L 6eC eujeIpad
, ’ EJNoE BILWSINY| IP BUEPUOISS b
60'} g€ce 60°} €gc isoubeip B ee0ossE  uou  eldelsiolusyd) I Ok
26'0 0c Z68'0 Sl 0 BZUSS BINOE UOU BILS2NS| & BUIOUl Nl 214
oosiuaboje
6€9 a8 6E'9 .8 0830 Oj|opiW Ip ojueidel || 0 87 | ojjopin 1p ojueide )
e eibojojewiy
. . EINOE BILISON3| IP BUEPUOISS)
601 L3} 601 Lyl IsouBelp e eeposse  uou  eidessioiwey) N OLw
0s3d YLD 0S3d NLO 9Ha INOIZIHDS3A OdiL 2ua YanLLAELS
£Loz zloz
8jiqe.nsiu ojuawa|g - (WeuIpIO WaA0IIY) ealjelIpad elfojojewacouQ pe eibojojewy Ip ojuswipediq VZN3IDI443

O

oredrournd eogsised e — LIOWN, |, 9[eUOIZe N orgnsy, |

O NI S UL DOUBPUDS DUESES
m.c_u:mﬁm

T mowng Ea | *

TIVMOLZY 2] OLALLIS] | =i’ <=

S 1 ANOIZWaNDJ *

che Finanzlarie

%

5.6. Risorse Eco

e Liberg Pr

-2
:

1L DI,



[T7 6L [UUE §[ > we Eo[ge0 o orsmatol 9z
AN 18 D0 100 DEajEad 3 PITED (4390 PP MT[E]] W 81 emepag
60T qQze 7)) BZUIS OSOATIU BUISIS [3P 21sg[doa] ™ 11
Nﬁmnﬁ ¥ D) BZUSS BINDE TOT BIII20NaT 2 BWIOJUl | ™ +0+
ooragdoffe
659 5L 03850 ofoprd Ip owwerdery] O 18% OfIOPIIN
1p oruerdesy,
60°1 867 EIND¥ BIWUIONI] [P ELIEPUODAS [SOUBEIP € BIELDOSSE UOT Bideralonuay)) I 01¥ 2 erdojojewrg
0sdd | V1L'O DYA NOIZTdD)SHA OdIL oada VIOLLOYLS
Yi0¢ ouuy
apIqeInsIu oUW - (FeuIpi() BIA00TY) Bd1NBIp2d RIS0joieura0ou() pa ersojoewy 1p oyuawniediq VZNHIDTLLAH

orediourid eonsised €] — LIOWIN, ], 9[eUOIZeN] OIMNS], |

[=d=Flul=lTTlag] oEDIUDS DUIS)SIS
auciGay E

IHOMN ], 134

HTIVNOIZEY ] OLMLLLS] _Iv

|

ST ANOIZEWONOY L

\J

2.¢. Risorse Econonpd

=
=
=
i~
E
o
£
Fra
@

ne

& Libera PTo




anziarle

ithe Fin

77y BZUSS BINDE TOT BETIIRONS] 3 FUIOJU | W 0

PTT60 (€8
62659 [26 03350 OfOpIW 1P OjuEIderT J 18%
VISOTOLVINA
2060°T BTk eI BIUI30N3] TP PIIEPUOI2S [SOUSHIP ¥ Blemosse uou widelonuayy) 8 01H
cOz1T k2l OATHATUO) OINSS2) 2 0OUID[IDS-O[CISI BUIA)STS [op JuBews osedoou o arpidojmed omnnead 15| 667
cOizT el anedomBend 0 JWIOID[E} BILUAUE 0119209 HOMBSEU SDIS0[0TIUI /aypiso[olewd wouderc] Iy +i9
VIILVIddd

Q60T (€8T EINDE BIIIRONA] [P PHEPUOIS [SOUSEIP B BIU0sse uou viderjotusy) | O1H

0sad | VLD DUJ HNOIZTYOSHO OdIL| Dda VENMLLOWLS

g10g ouay
VZNHIDId4H

aprqeInsim o1yswal - (IeUIpIQ M3A00TY) EomeIpag eiojolewaosug) 2 vifojorwwy 1p ormaurmyedicy

|

ot

D D] LG CUOYIDE Dusajsig

MOMNY =3a 1
aredpurid esnysised e - LIOWIN ], a[euoizeN 0Iniisy, 1 FIVNOIZV N OLOLLIS] ..T,f.._...
" = = = = SN ANOIZVANO.S | *



=
m
2@
m o
£6
@,
-
=

] =R
ai01B0eW 01BNy CJUSAISIUI UGD 0]j02 @ EDD0( ‘Bi0X M _..m. w
9Z'61 ¢ B BAlEj3) uou ajediouud 1soubelp 0 210 g5 = EDIUBDOSLU SUCIZE[IUSA 9 L¥G g~
UCO EILOISOBYOE) O sueigwew B esiodioselxs suojzeuabissQ oz @
P
eAisuaiul eidela)
¢ ajoifbew ajeupsajuicasedb isoubelp
0L¢ v Bzu9s 97 UOD Bnus) & 0SSEID oupselul ns uwoBbew puamBl| 9 0.8
¥6'e ¥ 70 ueo wnys Ip @ ojebsy ‘'seaioued NS uausu| (e 161
. 10 U2 IULE /| < B8
€80 4 ‘OLUSI|OQEISW |SD IGINISIP 1P BAUR||SISIW B 3uoiZINU Bljap 1qinisIg W 86
850 Z 00 Bzuss ajeusaiuolsel auoISN|PoQ) 1] 181
66'0 z 20 U0 seunssjuionseld auoisn|2oQ N 081 BIIUID 3UCIZHINN
: 10 BZUSS IUUB /| < BI8
IS0 € 'OLUSIOGRIBLY (9P IGUNISID 1P ESUE|S0SIL & BuoiZINU Bjjsp 1QIMisIg W Léc
£F'l € a0 uoo 2uaiebip meledde jap subijew sisejdoan " ZL1
8r'0 e Sinjes Ip Olels 0] ouBZuanjul 3yd LoRE} LY n 19¥%
z.'0 gz 20 uod pojelidsal jwolus @ jubeg W 66 aapejjjed ang
Z1'0 Ll 77 oD jwojuls 8 jubsg W cop
0s3d VLD D¥d ANOIZIEOS3d OdIL oHa Yaniinyls
£1L0Z ouuy X |
ajiqemsiu ojusius|y - (leulpiQ KHanoan) 21ojop [2p eidess) e eifiojoiselsauy Ip ojusupedIg VZN3101443 i

o
=i

orediourid eonsised B - LIOWIT ], S[euoizeN oJmnsy,|

oipaguioT i SUBPLUDSE DUER (SIS
R o

MOMN L, 12a * |
TAWNOIZV N OLOLLLS] | =i =
SOOVHI ANDLZVCAND ] i +




i

tO'c z 30¥I0] NS HOLSOYIT HUDATIIU | 5 S/
¥z'C Z 310 06 = wigsisse auoizendsar vod omojendsar owwsedde i sapepo1 souSei(] 0 ¢Ys eAISTIU]
erderay
9z'61 G ST0TOREI OOIATIIIGD OJUIATIIUL UOD O[[03 2 83000 BPde] ¢ eapepI uou sfedound souserp D I+S
0 910 @ Z EIIUEIIIW JUOIZY[JUIA 0D BIIIOISOIYDIEI] O JUELWIW ¥ ea10dT0eNXa SU0Zeuadss ()

6.°0 1 70 U0D TUUE | [« v12 2juazasip ojeredde [[op o1lE[EW Ip ESUL[[IISIUT 3 JJEIIUI0TISES Y86 09H| I 781

oF'1 I E[O3 3 B320( “0SBU “OIYII3T0 NS NUIATNTI IV D o)

660 [ D)D) UOD J[EUNSIUOL)SET JUOISN[II() W 081

1550 I 7)) BZUDS [UUE ;| - B)O “OWSI[Oq¥]TE [2P IQFNISIP TP BIUR[[2ISIU 3 JUOIZLINY B[[2p IqINISIC]) W 16T

671 I 2[0S 2 ¥220q “OSEU ‘OT[3370 TP JUBIETH 2T[U0DN] W +9

BT

TI'1 1 OATII2TUOD 0JNSSI] 2 COMII[RYDIS-O[OISTIU BWIDSIS [P USEW 21se[doaT 2 aydisofoied aanies W 6ST STOIZIMNN
€90 I D0 e2U3s pudWeNen I worzednduoy) W a1y

680 1 TOUE /| < B39 ‘suorzeredir 2 JUOIZE1NSa 0119235 “2[¢10 OAED [P 2 BUAP 12P JHE[L| W Ge1

CHl z 1D U0D 3uarasip ojeredde pop audijeuws ase[doaN] ™ zLl

€80 6 DD TO2 TUUE | T < W3 "OWSHOEIIW [IP FFTUSIP 1P ESUE[[PISTUR 2 IUOIZENNU ¥[P [GINISIC]) W 96¢

971 ¢ 7J7) GOD GSOATRU BUWIA)SIS [2P 2Isv[doa )] W 01 i

¢L’0 L DDuoI oS amiy W £9v “,Ewu__ .
840 95T SRS TR OTES-0] | ODEZURPUE I HMOHPR Y n L9%

v
d i Hd ANOIZIHDsHA Od b |
osdd | LD o¥d IL | DA | ais
FLOZ ouny Vv
aQqeInsur oyuIwIlY - (BewrpIQ B9A0oRy) 230[op [3p eideidl 3 eiSojorsasauy Ip oyuawnIediq ZNHAIDIAAH
P UIOT]
suo|Bay

aredrourid eonsIsed B - LIOWIN, |, S[EUOIZeN] oINS T

Finanziarie
sicne

{

5.0, Risorse Economit

% OUDJUDS DUEajE)S

AAWMOLEY b OILALLIS] _

SDOHI ENOIZVANO] |

s

e

o

e Libera

IL DI



che Finanziarie
jone

£
Lt 1}
=
1z e onorenrdsar oreredde [Pp a1se[dosN] o zad P
ANOIZVLI'TIGVIY
H 540100
510 1D UOD OIS 9 Tugag W €9y Tad VIdVEEL
. ‘FALLVITIVA 349ND
6CLF 0 |L0T SIT[ES [P 01818 O] OUEZUIN[JUT 9T [T01IE] TV W o
vZz6’0 |1 7)7) BZUAS BINDE UOU BILUIDNI] 2 BLIOFUF | PO
ceZHT ) tod 21w oreredde |[2p 2uSiew arsedoa ] W 2l grvNOIZISLAN
bCEs0 [ 00 W 969 VidVHH.L
uod e M.—\ T mwﬁw ‘0 Em:Oﬁ._..—qu_uﬁH .ﬁvﬁ nﬁuﬂﬁ—n.—ﬁu —.—U NUH—..N._..—,UUm..WHHH 2 @HHO.,_”NEH.—.G N—_”M.wu _H—H_..—uw_nm
62680 2 02850 Of[epTr 1p ojuerder]] ) 18H
166261 ¢ 30(33ewr 0OTSINITYD) A 1KG
OPCU}.—UPC.H LD O.—.—.OU bt | NUUOﬁ— _WMUU.N.W E N.Pﬁ.m.—@..—. Tou M._”NQ“._UC._.HQ. _”mocw.m“% Q210 @G M VAISNALNI J«.—.EM.—”.H.
.ﬁUwEmUUQE 2 GOMNN._M.._.—.._UL_V oD &_.EO“—mOUﬂU.mH_. O U.Q.NHD_.._HHOE E NMHC&CU.&H—x@ @C.h_..mx.m _.—M.m_mmo
oo | 90BIO) [NS HOISGEW [JUIAINU | J Si
0sdd | VL0 24d HNOIZTEOsda OdIL |9¥d VENLLOYLS
102 ovry
VZNAIDLIAHE
a[iqeansym oyuawaly - (WewlpI() HAA0ORY) JUOIZEWIURLY 3 Bisaisauy Ip owuswmrediq

L

[ala¥aTellilay] B Oy DS DUEBSEElS
suoiBay E

oredrourid ednsised v — LIOUWIN, |, 9[eUOIZe N oymns] T ) I

MO Y, 13a *
TIVNCIZY N OLOLILS] | el
SO HNOIXVONO.g | *




inanziarie

egsions

e 0l¢ nuaiSiul 1}jE Uod a)eizualapip oood aisejdoau 0 sAReigjjoidojaiul lUoIZelR)y| o 20t i
ZZ'L Z85 E|[SWWEL B[j2p @ 09UBINJ0)j0S 0INssa)l (2p ‘gj|ad efiep eonseld eiDINNYD| o 89z 2
16’0 L2l 997 ezuss 2y|n||s9/2)1ad EjjSp 2183|n J8d 0119928 juawel|Bugs ofs ajjed Ip pueides]| o 007 Ha 3IVLOL
B60°L /6 EJNJE E|LUS0N9| Ip BUEPUODaS ISoUDeIp € Bjeid0sse uou eideisjoiuayd] oLy _._w._
Z8°0 cL¥ D BZUSS B||SWWEW 3 08UBN0oyos oJnssa} ‘efed ns juaaRuI LYY o 0.z £
ZL0 3 30 U0D [WoIS @ bag| |y cop 2
IE0 g eidoosopue ezuas eubljew eiseidoau Ip Issuwieuy] |y Lt sl iR oD GBS 4
o/.'0 08 elepucoss [soubelp awod eubljew EISE[005U 1P ISBULLELE BZUSS BABY|IGEN BZUBISISSY| |y Q9%
090 201 ElLEpUCDas ISoubeIp awoo eublew gisejdoau Ip ISSULLBUE LUOD BAREN|IQEN BZUS]SISSY| |y Gop
80 8Ll 2JN[ES Ip O1B1S O] OUEZUSN|Ul ays UoNeL | 1y Jop
g8’ Vel 00 UuoO EINOE UCU BlLISONS| 8 BLUOUNT| 1y cor (oueday) aanel)ed 8ing
1€') EE seasnued [ap o sieligojede ojeledde, jjop subiew aiseidoan] £07
62'1 €6 eidelojolpey| |y 680%
980 z81 090 Bzu3s 0SOAIaU BLUS)SIS [Op SiSB[dOaN|  py L1 (ouedsy) elgeiped
60°L cz/ EJNJE EIWS0N3| Ip ELEPUCDaS ISoubeIp B EJEID0SSE uou eideigioiuayd| oL¥
160 e 77 Bzuas ayn|jez/alied ejjap a1soin Jad opsoos nuawelbugs ofe gjjad Ip ueidelj| o 99z
'L 69 E||alWILEW B|j2p @ oauEnoo)os onssa) [op ‘aed elep eonse|d miBiniyl O 89z (opeday) eidesa) Jese]
z8'0 ges 7)) EZUSS B||SLWILUEW 8 0SUEINJ0N0S 0INSsa)] ‘gjad ns nuaaslul Ly O 042
£5°0 ¥ 40 ezuss IWwous & wbeg| W ¥op
280 4 eidoosopus ezuss eubijew eiseidoau (p 1SaUWBlY| N R
; (oueday) eifiojoveuD
601 ¥ EINDE BiLuaona| Ip BUepuooas 1soubeip e E)eI00sSe Uou eidelsioiuayd W oLy
850 €0l 79 BZu2s a|Iuiwwa) oapnpoldy ojeledde jjop aufijew aiseidoaN| W i9¢g
oy'0 gz 00 ezuas gjjod glap Houlw SRR W 8T
9.0 23 20 ezuas sjualebip ojeledde |jap subljew aisejdoanN| e/l {opeday) eidossopus
650 9g 00 EZUSS [UUE /| < E}2 @lualabip ojeledde e aAnelal 1soubeID 90y 1y 681
9/0 <l ELIEPUOJSS [SOUBEIp awIod Eubi|ew eisejdoau Ip Issulleue BZuss BAEH[IGEN BZUBISISSY| 1y oop
Al Sl 09 uoo oounald ojuaLlesIap Iy cg osipaw fendsoH Aeq
60'1L iz EJNOE EILUSONS) [p BUEPUOJ9S |SOUBEIP B Biei00sse uou eidessjolwayd| gy oL
21z Z5¢ NUSAIS)U] jjE UOD ejeizusaisflip 0ood sisejdoau o aAfeiajijoidojPIul IUoIZeRly| o 0P
16'0 00F 00 ezuss ayn|i@o/ajed E|jep a:29)n Jad onedoa nuswenbugs ofe gyjed Ip nueldell| o [1sT4 oaBanayo (endsoy Aeg
Z80 G8g 7D BZUSS E|[SUILUELU @ 09UEINJ0JI0S 0INSSa) '9||2d NS fUaABlul )Y o 0.2
0s3d YLD 2¥d INOIZIMOS3d OdIL 2da YHOLLOYLE

£10Z ONNY TVLIdSOH AVQ NI I43ACO

@
=5

aredouLid BonsIsed € = LIOW, |, S[RUOIZEN] OJNST, |

falladbelalilloyl * SUCYIUDS DUsSSES

suoyBay
(P e
TTVNOLEY N OLNILLS]
ST INOIEVANDJ

=

i i

=)

& Libe

IL DIRETYORE

/



ETE +6< DUSATI) T)[E U0D 21ezuI2J1p 030d 215e[dost 0 JANRI}0IAO[SIUT [EOZEIAY o3 A
160 0.6 DD FZuas 2 P2 /(124 e[[2p 21200 Tad 012005 nuaweBRgs 0 /3 3[3d p pueidez], ) 007
i € LLS VPUTIIETE B[2P 2 09UE)ND0110s 0Jnss3) PP I[P efep wonse(d esinny) ) 89T HA ATVILOL
60°T 010'1 VINOE BIWUR0NI[ Ip BHEPUOIIS [SOUBVIP € BIEDOSSE UOU BdeInlonsy)) I 01F
80 7101 77 BZUDS E[[PURIVIE 3 03UTINI0N0S 01nssd) o[[ad ns nuaATaIur My B 0.Z
350 9 210[¥S P 01¥IS O] OUBZUDNJUT D HONE} L[V I 19 P——
9.0 o1 YIEPUOIaS [SOUSEIP SO0 BUSHEW ese[doau Ip [S9UWRUE P2UDS EAREN[IQUR PZUSISSY W 090+ S o.to ddn
090 = PIEPUOIIS ISOUSHIP SWOD BUSHEW BiSE[doau Ip [SSULIRTE U0 BALEM[IGEN BZUISISSY W GO H@) oxfooug S
091 g1 )7 UOD BINDE TOU BIIAINS] 3 EWOJur | i cOb
1#1 S0z omojendsaz oyeredde [pPp asedoan] n 78 AMEMUM o
15 oFC seazoued p © 21eNIqoleds ojeredde [2p sudiew aseg|doan] I 0z u HQ) 2aneHred 300
AR og OAIRRULO) OJNSSY] 2 OOIIA[RYDS-O[0ISTT BIIALSIS [3p duSyew 2ise[doau 3 sipEojoled amye1rd| 657
930 ocT 7)7) BZU2S 0SOATDU BUIAISTS [3D 21se[doaN] ™ i1 (oyreday ur (1) emmeIpayg
60°1 68 FINOE BRUDOND] 1P EHEPUOIRS TSOUSEID B PIEIOSSE UOU BideIalonmat) W 01+
1650 172 D7) vzuas oume2 /oped e[ep s120n 12d 0112302 nudweEldKqs 0 /a afad 1p nueider], B) 997 P
el O+ Y[[SUILIVLT B3P 2 02UEN201)0s o1nss3) [2p fRd vpjep sonseyd ersanin) 0 Qo7 sosc) o mﬁ”.ﬁw. o
780 0st+ D)D) PZU3S BPUIWEW 3 03UEINI01108 0JNssal B[Ad ns QUaAIdUL 1Y 0 0Lz : &
£5°0 L4 D)D) vZUS TWIOIUTS 3 TU6aS W or
850 ¥ 20 ¢81
PZUIS TUUE /[ < 72 ‘2yuaiaip olesedde[[2p SmIB[Ew 1p CaUR[[R0SIT 9 ojIa)uR0NISES ‘9)IBEOsT] W (oweday

60°T 0 EINOF ETWR0NI] (D ELEPUODSS [SOUBEIP ¥ FI¥PDOSSE uot gideIdloat) W 0+ ul (@) ei8ojoosuin)
7.0 9 D7) U0D TIOLWS 3 Ju5oS W <ot
650 161 77) EzU3s opuunna} oamnporde orezedde pp audpew agseidoa Ny W Lo¢
980 12 21d02s0pU2 BOD BUSEUr wISE[dOaU Ip ISOUWRLY W PR g
90 1z DD ¥zuas 9j2d B[2p HOUIW INIEEJ\ W +8T (oweday
9.0 ]7 1) ezuas s1uerasp oyezedde [pp sudew asejdoan] W ¢ i ) eidoosopury
650 19 )7 BZUSS [UUE [ | < v12 ‘uarsarp ojeredde j[g oane[pr isoulerp snpy i GRI
STl 01 0D Tod cn:_uﬂuﬁ OJUDLIESID A i cg
9.0 1 PHEPUOOS [SOUSEIP 202 BUSIEUr eise[doat TP 1SAUWRTE BZUIS BANEBI[I(EH BZUSISISS Y W 90F ooIpsA [eudsopy Aeqy
601 011 VINOE ERUO0ND] [P EFEPUOIaS [SOUSEIP B EIERosst uou sidersjonuaryy) i 01+
LG0 Gce D7) vzGas a3 /2> erpep 2325m 2ad 0119533 puawenSuqs o /3 Jfad 1p nueidel ], 9] 997
i1z LLE NU2AIA)UL I UO0D 2)erzmaiaffip 020d disejdodu o sanerapordopI [worZedl[y 9 Q0F ooiSamany) endsopy deq
780 65¢ Ty BZU2S E[[DUWHUEWE 3 03URIND01108 0nssal dpd ns nuaslaul My F 0.2

OsHdd VL0 DUJ INOIZIMOSHA OdLL| Ddd VIOALLNYLS

$10Z ONNYV TV.LIdSOH AVd NI ITMHAODI

=

-

oredourid onsIsed B - LIOWI, |, 9[BUOIZEN] OJINS],'T

I IO
auoiey

E CUDPUDS BUISISFS
IMOMN, 12da | +

TIVNOIZY ] OLOLLLS] 71' e

SO ANOIZWONG ] .*

iar

-
=
=]
=
|15




/T8 0g UDA LI LR 1100 NREZIAIfIp odod asepdoou o saneiajijoidoaiu o2y ROT
7T 6ot B[[QLLULIET B[[2P 2 02UNI0N0s oanssal [op o|[ad r[[ap eansefd eiEmimyyly ROZ &
. ; : -4

160 166 D)D) B23s MNT[/2fad e[ep 2100 1ad on000a nuawkIELKS o/2 [ad 1p nuerder ) D97, H 3moL 22 0
GOT 029 RINDE BIUI20NI] [P BLEPUOIS SOUTLIP ¥ ¥RDOsSE Uol RidrIaonuay i DLv :m =
Z30 09/ D) BZUDS E[[PUILIEW D OBIEINIONOs oJnssd) S[[ad Ns DUIATNUL L[y VG @
1T 7CT seamoued ap o oremqoieds oreredde [[pp s asedoa Ny GET "

g o AT T (onedas
A RO1 )0 Vo2 auLR0PUR ARTRIENIA LY | ppe) sansapeyany
el Guz seaoued pp o aregrqoleds oreredde [op oudmews osepdoa Ny oz
Z1°1 - 20) BOISULIOPUS INIEEIIIN PO
I g 0 105 SUE0PU SN P97 | somsenmmny oo
Z1°] o )7) TOD JUTIIOPUD JHEEJAL i 0% : =
92°0 011 ) BZUIS OSOAIIL BLIASIS (2P se[doa NI 11
£E°T ] senaourd Pp 0 asepgoieds oyeredde, [ap susenr arsedod Ny ¢7  |(owedas w gyq) vmeEpag
Ay 9T 20 HOIFULICPUD FHIBEINIA 1%
160 0% D) ezuas anpRd /afad vep a3aam Jad onpas puawmEEugs o 2 a[ad 1p nuederThy 007

3 . 3 = PRI A dox
ez’ ey E[PUWILLELL E[Pp 2 0aumndonjos omnssal pp o[pd Bpp eoused sidinnygoh 892 | wy eAHH,_uH o
=80 Sl 77y BZUDS E[IIWLIETT 2 02UEINI00s 0nssal s[pd ns pusasiul v 0.z
AN i D) UG PUHIOPUR ATNEEININ For
il _..\— N.ﬁ wrv T L—.w_.—.\:.umu_.—v U—tﬂﬁﬂwm_/.— Dﬁ.«l Agn-bu

. : = : : ur HQ) wi8ojerauts
1 0Lt Y R RUHIOPUS STHEE 0%
A L D003 FUHOPUY JHIEIRININ CLt

=2 S ; ; = (owwdar
00 7 “y0) eruas muaiadip ojeedde jj2p oudnew owedod N T i ki
G50 t Y] BAUDR ULE [ | < E1a SIURLa5ip 01eredde [ 0ANL[oT soudep ut_{_w& el
AN 1A D0 002 SUHI0PT0 oMeEININ._ [99F |
T e D0) UOD SUPDOPTR SNEEININ  [§9t | ovpem yendsop fxqr
z11 ¥ 7)0) 103 2UHI0PT DTHEEN 15 |
z11 LT 20503 AUH0OpUR ATHEER 80F |
720 6% 7Y BZUDS U[MIUEUL D OILEINDION08 04Ns§a)l “..u_.vun_ 08 PUAATNUT V) Vo |eaBanayy peudsoy deg
1670 n6e 70 wzas AiapEa Jard wppp omam wod opanon yusweBigs o /3 afpd 1p nuedes gl s

0sdad NaRte] DU ANOIZIFOSad QdIL | Dud VUNLLO¥ILS !
oul
§1gc onuy
SEGRITSIWE GIUDUIAF - [PdS0E] AB(] UI H3A0OTY

U_Wurnwﬁﬂm..%h E CHBJUDE DUIBESIS
T omngLEA | oJy |

vﬂmﬁﬁuﬁfg BonSsIsED ¥ = LIOWITL T, @—.NEOmNﬁZ oymnsy 1 TIVNOLZY b OLOLLIS] I‘*&ﬂl

SO ANOIZVAND] n?




=
.“ BALRZZIUES.I0 2DUBULIOLIDd E[[op ojuswelolgiuL m b
_ e ezua8uup e[ 2 Lpenb 1 nuapuadip 1 opuezzijiqesuodsal @ opueAnoW 3uUonsag ens £ m =
e8P ezuslale, [ olelol8 Ip oAmIa1q0,] sndastad | N eaneZzIuesio adueuLiofad =
e[[ep ojusweiondiw e ezu2duip e 2 uUpenb 1 Muspuadip 1 opuezzijigesuodsad .m m .m._
3 OpUBANOW 3UONSAS ENS B3P EDEIYJS,[ SIIofSiw [p 0AMILIqo,| ondosiod LNI mu -
*ossa.a1ul [p 1ddni3 s [uorzeoosse 810291024 eI TIRIRS “ )
_— oo T —— I nugap ouos alojeaipul mwso 194 |
ur 3 EHATIA0D 2[]ap __ B.I20IY wRetactn B RIS il
[uS0SIq | UCY OIUOLUOD IIUEISOD . - : L ) OpuUIUAIU0D OOIWIoU02S oLIqIinba |
e nuswenodwos o ruweidord _ 241 ﬁ_::uhcn&.cl | areronfmu e NI Ip oudadwl] |
OpURIUALIc  BADRISIUTWNINE PO : { Lied ) :00TWOUO32 alqimba [ep _
BLIEIIUES BUOIZE 8P ElNeIZIeduul,] _ NEEWM _.%c. - OlURUWEBZIOe] un 0SIap |
arpuered aod eudadun s NI S |5 ] o sassalag pe———— —
; _ LIBIZUBUL] _
r—— _ SHEU] . ouewmn | . _
_ assagam . _ arende) i = |
Ip uoepng P S _ euonsad _
— CANBZZIUERIO 0ITWOUOD
CERRES || omepom : 2
* Iper) ( PARDZZIUBEAO l_,_ 1 pAnDzZiupHIg I | mu e R
! 1 7 .u.aa.w&m | IIW LIOEITPU]

— pzuaLfly _

Ijnjes I[p 0Jels

Bm_zgc - aInjes Ip 01e)IS 0]

-U_—U..uﬂE.D.J D_.E_Enmﬂﬁnn!m
suciBay Ohn-

&b  IMOMWN Ha | +
_ TIVNOIZY N OLNLILS] | =fs =
S ANOIEYVAND] +




"BUPUIA IP 3INNE 4/11USID OSIAA TPl

‘03sinbak p aInie /11031 0} 0SISA IGRQ

OjUBWeIZURUL I HUO /A9 |

OAJ}E BIB1O] /BIUBI02ID DAY

2ABIq B 1IGa(]/a1 005 OusW SJLEJOHD OAIILY
SUIULIBY CWISSIASIY € Higap/esRIpaww eypinbi

BoljsiepErea su 011886 |ABDIM/ T INBIIY

EZZI|LIS]S I} WLIE 0}]8U [B 1[S00 8[E10 1 /IDSUS1IBIED 11500

e9i}susjieses auolsab “Ema_w._.mmzw.:ﬁﬁﬁu 11500

EOIISLI}IRIRD BU 01}S86 1ARDIM/Z18) IP 1UB] OJUSIWIPOD

\ BOlISlIe1jeled 9U011S86 1ABO1Y
/(eiezziEUIBISS BUEUIPIO) BUORZEIRdY & BUOIZUBIIUE (A

BOlISIISIEIED BU 01596 IABOINML/BIUES UOU JUSq 01siNbo v

E0[ISLAIIEIED BU 0} Seb InBIM/oISa101d jBLBIe Iy

ealisuaneles
suonsab INBDIHIRNUES (218 8 101BINIYD IpISel of
B2/15L9)12122 2U 011526 IABOI/IEALISPOWS Pa IDELIE

Bolsualeled auonsab 1ABDIY/1ZIUSS @ Iu3g sdsoen

neBoie Zwnias Ip enled e olgap || OPUSUSILOD 001 WOU093 ougiiinba,| aseiolBiu e
ouBaduwy,| :001Wouoss ouql|inba,jjep ojusWwezIogel Un osian 1N Ip IUOEZE 3j|8p Isalulg

2 L I O LLEOTT] CRDHUDS SUlSEsEg
RELEY

BLRIZUEUY S0Tes e = SN[e§ Ip OJel§ O] — mwownpma [ & |
om FIVINOIZV N OLALIIS] f" ..vﬂn..

SO ANDIZVaNGg

inanziaris
ione

°
IL DIRETYORE

5.¢. Risorse Eco
e Liber;



=
&
=
=l
=
1)
=
L

< A 5'6 56 Yo SIEI0) BlEUDS.Ia]/|UD|ZERL| UDa sEuosiad N IUSIZEY W] BOD S[EUOSISd
< 50 s'o 2'0 %  =Alelons| 2)Eulolb SjEI0L/|SSeRUCD OARENooR) opabuod B6 10} N 1AnEyosey IpaBuco
i o s Is s oujs OJEJLUGD [2p BEZUSsald BlzusIel 1p oDIUN OJEHWIOD
m" © o2e i gLz nx. R 28d N 24ausb ip auoeEaIpu)
| (3] 949 £'29 5'29 5 elpaw dy ou o puspusdip N/oUUE BIpew d o1 suLop Juspusdip (N & :
i o . 3 ol o o CUISSUSSSE P S[BPUBIZE OSSE SUMBs S
il
| i ; . & Zl/1E B eauebio sucizeiop Bp sjeuosiad /(B60e=)
| ” ¥ 998 gtk % ‘sipEfEl aybun) S)Sp oRSU B Z1/LE B 9|ZAJSS Ul SjBuosiad
! L1 LeT e'se gz % oliediung [lEnyERuoD [pUsy
. : g EuEIVES BZUSEL] IENHERLOD
1 v L62 582 Liig % Ipucy s|E0l s ues ezuabli] Sun|ZeAjUuS0Ul PE SIEURSSR S1IOND aual SISO [P B3 fen
! : ; i ; Wiy ‘Usal *joid BZUsBUIg IENRERLOD IPUD) HEIDLMA Y
= L g8z £z i ‘usal jold ezusfiin SUCIZEARLUSOUL DB S1BUlSep S19nt
w Ipa pusBLIp IEnpe quoD

1puo] 2ie10 ] Aoipaw puebiig SuoiZeapuaoul pE SjEUlSap 310ND

uou olsjues sjguosiad Njouue Bipaw dy ou (Bips - 1Bojodis

& i GB'¥E
- sioElUE] - 1IBojoig - 12pSil) oUBIUES Q10N BusEbiip N sjevosiad sucizisadwoen
o B'LE 2'ge 3'zE % .,..ouw susblp uol spuosiad Nyouue ejpaw di o (uny) puaBing N
o 5'g 9'g ¥ % U 0g = Buspuadip o
o 8'SL g'oL CR-VR 1uuE 09 © OF B4 BusPUSdP % suuEIzUE 1p 301PU]
(5] 9'LL e'al 2'6L % UuE Of = Juspuadip 9
O §'L L'z g'g oy anelone sjew ol sjsn ] enpob uou s1a) IBj0l ©D
= o w_u QINACP SJE10} ONUUE 840 SIUCH/SHNgLIal oUEUIpICcE LS IP I|E10) 810 el gy

ouue eipal di S UOU 3 N0 CUEILES QjoNd 2R sleuosiad
BEIG} N /OUuE m.ﬁm.._._ dy ol uoN = 0 oAENSIULLLLE BjEuoStad N
di op [oIpa SiEoyBYBUISSaI0Id BYE [oIpaw |E1Euslp IYoeoUl N

s ; suo|zEEzALER.D (P oUBL BD Ieusunpedip [odues
EZE s ook E IS B0} MyEHSdoo [EusLLEdIC 1DIdWeS SINENLS N

39_.

z'6L 6'02 L'Lg )
. eapszziuEBI0 ENIISSald

.v_ La L'9g _.,.mm gy, 'Ssduon aunpnas siejc) N /euedoo ssssduon Sunpngs oSNy
ouue elpaw di ol S|EUCSIad JORESSS0 puepusdip N EUOSN Ul FoACUIRT
ouUE Blpau dl DU S|BUoSIEY JOLIUNSSE JAonU N E3EUS Ul JISACUINL

-U._EuﬂuE.OJ Gtﬂt:n.nb:-ﬁ-mm
U mOE

fed 2 8 2

PATIRZZIURSIO BIOROJQ IP TUIULIS) UL 0[S B - JN[eSIpoje)g o] _  mownima [ &
’ ’ ' T ’ ) TIVNOIZV N OLALIIS] |=f <=
k= S5ouy anoizvanog | A




one
E

iche Binanziaria

¥

“BIBOI[GONG BIODUE BIE1S © UOU - LOJEDIPU) BUY JWIRIN
- 0BBWIDS SUDIZEDLISSE(D B (Z '9IN|ES B|[OP CISISIUIA - E0ISOL Bl|2p MOHOM [Bp I[IqISSSIDE BIoJUE ouos uou 1660 pe ojezzipiepue)s Jojoe 1oedw e nieje! ep (1 @|igiuodsip uou ='a'N

5.¢. Risorse Econ
e Liber
iL D

& aN el eser % (el Justiooxa) ¥3
- an 88 6L % (suopeaigand Aueno UBIH) LO

c ‘an sv'sy LY % (LcnesogeijoQ [euoneuisiul) Of
o TR 2/l ® Z | BsE)Ip AME DI SUI N
(elpseguio m:a_mmm

= ‘an JS0'0  6Y0'0 3 nueized ep ojeinye) Ip 04N3 000 00L/0IEZZIP:
1) ojeInpe/EdNUSIoS a:@_n:_uocm !

c ‘an 1z'8 ) % A LJ/0ezzipiepue)s Jo1oe} 1oedw|

0 SHBE  orelse esllz sienuue Jo1oey 1veduy

] £99 889 0ss oM S1e15181 SISIAL P [ELIOIZELBIUI LOIZENgaNd (N

“eafjlezziuebio soueuliopad ejjep oeweIolBiu je ezusbulp g a Lipenb . onme0
1 "uepusdip | opuezzljigesuodsal & opueAlow suoissh ens efiep eedlle | arelolbiu Jad IN] Ip UOIZE S||SP ISSIUIS HUq0

RAIRZZIUESIO RIDEDIJS TP IUIULI3) Ul 3jnfes e - Jn[eg p oje)g 0|

E._Eﬂvﬂ.Es nn.-u._,.:ﬂmu_._:umn.ﬁ
aus) m.m_m ;

TIVNOLEV N OLALLLS] |~ <=
= SO ANOIZVAND Y *




826 8 1'sg SUISSWIP Ip 8J01| SJEIO}/SSIS iBie) N

{1 %
£ =2
¢ 0'00L 00} 00} % IS OLIOJEIO0E| IHOJ8 ﬁgﬁ% Hojed N 2.
- 00k 00l 00t % %a%a oo Sfejo 28y
o £'66 £086 98 % [} /& 1321 SfEIOYSSIS 1oja N 2
c LW [ 6
T gL 9 851 eaBanyo eae ojpsw o%mI S X
g8
e BlepusIZe oipaW osaq BS
. B

(1} 9'pElO8E  S¥'BO80LY  66'.86ZEY u usBip 10 Ea_m:a_m_aﬁu i %a& euoizZNpoly

g 9e'o 180 U T oweduiog [sp ajeuosiad Jad Beypaiooe 14 L

= L pL') 1 A oopeyy ssbig sed peppasoce 1

e s6o 189 060 .U oopaN eebl Jad (jonuog +asin ewiid) eysiA N [

8 ey 608 99ls . oopaw swebuig xyeucrenquy worzeysad v I
¢ oL'6L 01's8 (Ha+0) 09PaY 2IUaBLIA X HEAOON N |

¢ 96L 208

[+ 8'66 2'19 729 w.‘u. eolfniyo esie suoizednaao osse|

< 6'59 99 8'59 % sjepusize ofje| ijsod uoizednoo ossel

r. 0'95 p'os P % eopaw esie suaizejoroopy |

¢ 6lE gle B % eolfinuyo eere suoizeosoopy |

¢ ey o'y 44 % 2|2pusize auoizejol OAIPY

5 6 14 6 M neypeiooe epdsoy AeqyieydseH Aeq onel isod N AR = |

IS 99¢ mv_m g5e a: (HQ+eupI0) nenjes ons sod N I

= zﬁ_umbum OLRUIPIO 0.2A00F opel 1sod N

YAILYZZINYOHO YZNEIDI44 [0 RIOLYIIaNI

“eAljezziueBio souewiojiad ejjep ojusweiolfiw e

‘ezuabup e| 8 upenb | ‘Quspuadip | opuezzyiqesucds @ opueAljow aualysab ens ejjep ezualoyla, aselolBiw sod IN| 1P lUOIZE 3[|3P ISAUIS oAmISIGO

BIpIDGUOT E cuUBpUDS DuBgE

ausiBey
BANIRZZIUESIO BZUSIDI[JO TP TUTULIS) Ul 3)N[es - 9JN[eg Ip 01eIS IHOWNL Fa |
£S5 . £ Pige 1p T . Ll | [eST o1 TIVNOLZVN OLNLLIST .‘li
S20MI mzoﬂdn-znﬁ




essione

ORE

& Ecoffomighe Finanziarie

e Lib
IL DR

2

5., Risors

w@wf_x;l.unund o

P iy ‘Eyeizieduy) aipueled j3d IN| 1P WOIZe 89D (SSIS  OAIIAIGO
)19 1uBOS|q | U0 OJUOLJUOD BJUEISOS |€ HUaEHOoded & uie.Boid opuE)uSHO BAEASILILL
Ejj3p 1uBOSIq | U0D CJUOIJUD BIUEISOD B |

= 4 ﬂ__u.ﬂﬂc..g OlD)IUDS DRSS
9$S2IUL, P LIojeriod [ Uod TUOIZe[JI J[[SU Jjnfes e - JAnjeg Ip ojej§ o]
4 - . . .

17+A1

AAVMNOLEY b GLALLIS]
mﬂuumu H.Z.UEH_EH-
9




NERWRIEdi( 3 2ITHNGS 0BUIS ([T
oUIpERY) [SP OIOISY,[ns J[enuue ojroddes B NE[RII0I OJURIUEIONHND Ip TuEL] 1p oddniag
A2aIng

sjjou peysn wp wyeey | FF oo 3 gmed 001 JooREIpREy
L Eﬂ‘ﬂéh—g .
8108 L108 9108
It oBun| 3jus1zed [9p SUOIZEJSIPPOS E[[SP ISTEUE 1p oAnEmnuEnb-1Enb oasosd un 1p oddnpias
:euozE}sa3d ejoSuls TUn E O ©JIA0OLE UN E 2ISLI3J1 15 GONIEJSHES JSWI0ISN]) Bf JUSIEnyy
3[[2P OS PE ISWOISTL) E[[3P OJTSWEPTE J[SP S[E3S 0durs] UI EP 19D EINHI] 1P I[OSTO)).
© JEJUOjoA TP EN[IQIUOdSIP ‘GRES BlA ISTAAE IDUT] U0 JUCTZE[IGWoD B[ ojoddng .
N—
3 313]qE) ‘3d OSIBAEITE OSEIDIE,] ‘OIS [9P OIUSWIENSSPY :IEPOWTNT IGOZEAI[TY -
JUOTZEIIIE] 1P QUSIINLYS OSIIAEIIE JUT| U0 TORITJSHES JSWOISTD E[[9p Iuorzejuaw|duy

JUOTZEPUO,] B[ 3 OUIPEND [3pP OJ[0ISE EE%H%E&

: . RIRIDWoT] E ey
ass3u9)ul, p 110gELI0d [ U0D TOIZE[a1 S[joU AYn[es B = JIN[ES 1P OFelS O] SiEe




95

IEUOIZIMLST WS BU 2redrqqnd 3 3xrodsipaud ep
03D FEMUA TF 2 (I6ST[) T HENURLS ]) MTBULION 13[yo0q 11 3jrodordu »d
1s0dsts SANE[3F 3 SPUEWOP JAnedFIUGs Wwd PP ISYEUE Uod 3 nuedaired Bp
UORJEJSHES JIUIOISTD P E[OIOEI BOD DYILEO[EIp 3 CIUOKUOS & Asade ouueres 3
2zua3juod ¥ *(910F I 2d cruawiS[0As 1P 050D UT 3 Jeogimeld g18 Zu33pu0d
(g ®242 3] P2A) 0J150]0IVO ISSIINUT 1P MU MS WAPERLD e 3 Yuarzed
TE 2jradE 2ZUDI2JUOD TP BWWEISOL] UN IWue ¢ U areddnfias 2 2I9UNUEjy

“WemmwE 030] |
Te 3 QUAIZed T BZUASISSE | 3 BZUSN50008,] Jod CIUSTIRIONSIU 1p WaBoxd fodums
NS JUOIZEPUOY E[]SP IITMNKS / INIPENID TUOZEIOSSY QST osoaz| 1 ddnid
OUUEIRA0NWI0I 1S LAUOOUT BSINb U] ‘[EUoISIIAP DIQUIE TONS I 3 SUOIZEPUO]
B[ U0D OUTEINUOHUOI IS TUOIZEIOSSE I MO UF 3Leus(d IENUUE MWOMWNL I0p
OURWIE 3paaaid Y2 owquredsu 2 oJoae| ip oddnis un p Jred e B ouenu
BZUIPISAI] E[]PP BULISJUOD B[ OUOAIW 3D TNOEMOSSY 3T JRUWINUL oS
U Eeaqqnd 3 BIstasad einpasosd B OSI2ABINE EISITYILI OUUE] OU SUOZEPTO]

TOIPENL]) T 9 TOOIZEIJOSSY I UOD JUOIZEJOQE[[OD E[[2P JUOIZEZZI[EUIO

e . |( I DB j Eo; . GUDHUDS DUBYSS
ISSIIANUIL P _.HQ.—EHOQ 1 UOJ TUOIZE[3X I[[3U )N[es e = Aeg Ip ojei§ 0
54 THOML, 130 * _
TIVNOIZVN OLNLIIS] | = :
SN ANOIZVOND] * |

e




*8108-910F OTTURHI [PU IIUE IANERIUT DL Too drsiapea] HEanb JSTIU0D OESSIIIN f THPERD 2 prpmadip ‘guarzed P B
«:uvﬂmu&#uﬂ%%omnaﬂu%g.vﬁa%Euaﬂgﬂﬁ%isﬁgﬁ%u%aﬂiﬁgﬂyﬂg P TpE Pax
Ep COMDS],T “HR00S 20501 S[[AU BIEHOLS 1P [ BSNEs 230EHww ¥ 3 [eiow SiFo[oied PP 02531 UN BIID 1p SmiEw0 ] ojos Tp mussasddes owsieqmyy U - 2

. DRI o LT E EEEEEEEEEEEEEE
@mmUhUuE a@ EOHN—&OHM ~ uod ._HHOmEQ.H @—.—Gﬁ U\.:.P—.Nm 5 = Bﬂ—,ﬂm ﬁmw O..—.N—m QH auc|Bay




85

%
EJ[S0[0uUdaY, auOIZeULIOJU] ik
auoIzeAouuj ; _ e[[op enfend
® > ()
eynby T OBUBS eAmeIIY anpes
B Juoizeaouuj | |
® ® © &)
oneduw 1p Iaay
M3IAI2A0 - INNedu]
meﬂu_m.v%a.m_%h % CHIRUDE BUregs|s

IHOMN Y, 130 +
TIVNCIZY N OLOLIIS] | = -
§oDui anomvanog | |






